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FINANCIAL MARKETS AT GLANCE

Currency Domestic

Exchange' Current Previous stock Index® Current Previous
USD/PHP 63.8500 64.0250| | PSEi 5,705.58 5,653.55
usbD/JrPY 157.7100 157.8400| | Trade Value (Php B) 3.968 7.889
USD/CNY 6.6612 6.6663

Stock Index 4 Current Previous
EUR/USD 1.1180 11154
NIKKEI 225 64,659.47 63,954.19
GBP[USD 1.3378 1.3325
FTSE 100 10,722.07 10,694.50
DOW JONES 52,342.56 52475.10
- S&P 500 7,720.39 7,743.98
30-Day 5.5472 5.4696
NASDAQ 26,184.72 26,549.85
91-Day 5.7742 5.8970
180-Day 6.3013 6.2799 Various 5/6 Current Previous
1-Year 6.5306 6.5365| | BrentCrude (USD/bbl) 14.88 115.32
3-Year 7.6460 7.6124 3-M US Treasury Yield 4.18% 4.18%
5-Year 7.9460 7.9470 5-Y US Treasury Yield 4.78% 4.85%
10-Year 8.0760 8.1949 10-Y US Treasury Yield 4.98% 5.05%
Legend
Improvement / Up Deterioration / Down No Movement

PHILIPPINES

¢ PSEirebounds to 5,705 on bargain hunting

Local stocks recovered on Thursday as investors bought shares after the previous day’s decline, with gains on Wall Street also lifting sentiment.
The benchmark Philippine Stock Exchange Index (PSEi) climbed 0.92 percent, or 52.03 points, to close at 5,705.58. The broader all-shares index
added 0.38 percent. Philstocks Financial Inc. attributed the rebound to bargain hunting. The brokerage said positive signals from Wall Street
following the US Federal Reserve’s decision to keep its policy rate range unchanged also supported local trading. Luis Limlingan, head of sales at
Regina Capital Development Corp,, said the Fed's decision to keep interest rates unchanged also offered short-term relief to Philippine equities by
easing some concerns over further monetary tightening.

https://business.inquirer.net/618703/psei-rebounds-to-5705-on-bargain-hunting

¢ Peso strengthens further as Fed pauses rate hike cycle

The peso on Thursday appreciated against the dollar for a second straight day, returning to the P63 range after the US Federal Reserve kept its
policy stance steady as expected, with its chief making dovish signals. The local unit climbed by 17.56 centavos to close at P63.85 versus the
greenback from its P64.025 finish on Wednesday, Bankers Association of the Philippines data showed. The currency opened Thursday’s session
stronger at P63.88 per dollar. It traded better than Wednesday's close the entire day as its intraday best was at P63.80, while its weakest showing
was at P63.91. Dollars traded went down to $1.46 billion from $1.66 billion. “The peso closed lower, tracking the dollar's correction overnight after the
Fed delivered a dovish hold,” a trader said by phone, adding that the correction in global crude oil prices also supported the currency. The Federal
Reserve held interest rates steady on Wednesday, as expected, opting to delay any changes to borrowing costs until after next week’s US midterm
elections while it awaits further data on inflation, which the central bank said “remains elevated,” Reuters reported.
https://bworldonline.com/banking-finance/2026/10/29/790244/peso-strengthens-further-as-fed-pauses-rate-hike-cycle/

DISCLOSURE: The BAIPHIL Market Watch (BMW) is for informational purposes only. The content of the BMW is sourced from third party websites and may be subject to change
without notice. Although the information was compiled from sources believed to be reliable, no liability for any error or omission is accepted by BAIPHIL or any of its directors, officers
or employees, and BAIPHIL is not under any obligation to update or keep current this information.
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* BSP may raise rates by up to 100 bps despite Fed hold if inflation stays elevated

The Fed decided to keep America’s key borrowing costs at 3.75 to four percent last Wednesday, Oct. 28. to strike a balance between anchoring
growth and steering inflation back to its two-percent target. Jonathan Ravelas, senior adviser at Reyes Tacandong & Co,, told Manila Bulletin on
Thursday, Oct. 29, that the Fed's decision could ease some pressure on the peso, but other risks stem from re-escalating geopolitical tensions,
which could shave off some gains of the net-importing peso. Ravelas said that the Bangko Sentral ng Pilipinas (BSP) could still be forced to deploy
an off-cycle rate hike of 50 basis points (bps), as October inflation higher than 7.8 percent “warrants” such a move. If realized, an interest rate hike
of this scale could bring the benchmark rate to six percent from the current 5.5 percent. Ravelas added that an inflation rate above 8.15 percent in
November would make another 50-bp hike at the December meeting “likely,” or a total of 100 bps more before year-end.
https://mb.com.ph/2026/10/29/bsp-may-raise-rates-by-50-bps-off-cycle-if-october-inflation-tops-78

¢ PHbanks’ bad loans ratio eases to 9-mo low

In a statement on Wednesday, the prominent business group recognized the Bangko Sentral ng Pilipinas's (BSP) 50-basis-point increase to its
Target Reverse Repurchase rate. The organization said it shares BSP Governor Eli Remolona Jr’'s concern that inflationary pressures are
broadening and must be contained before becoming deeply embedded. However, the group stressed that borrowing costs have natural limits
when addressing structural supply shortages. “Interest rates cannot produce more rice, replenish reservoirs or move food more efficiently from
farms to markets,” FINEX said, emphasizing that fiscal policy and direct government intervention must carry their share of the burden. The warning
comes as high prices continue to squeeze local households. Headline inflation reached 7.2 percent in September, with food and non-alcoholic
beverages rising 6.7 percent, housing and utilities advancing 8.4 percent, and transport costs jumping 14.6 percent. For the bottom 30 percent of
income households, inflation stood at 8.0 percent in June.
https.//mb.com.ph/2026/10/28/rates-cant-grow-rice-business-leaders-warn-bsp-rate-hikes-arent-enough

* Frictionless banking to help PHL meet digital payments goal

The Philippines can move closer toward its 70% digital-to-retail payments target if banks address existing frictions in customer experience (CX),
especially with the country lagging behind its regional peers, global technology and advisory firm Twimbit said. Digital payments made up 64.7%
of the Philippines’ total monthly retail transaction volume in 2025 from 57.4% in 2024, based on the Bangko Sentral ng Pilipinas’ (BSP) latest Report
on E-Payments Measurement. This came as the volume of digital payments reached 3.937 billion last year, exceeding 2.149 billion paper-based
transactions. This marked the first year that the BSP hit its digital payments target. The central bank wants digital payments to account for
60%-70% of the total volume of retail payments by 2028 in line with the Philippine Development Plan. However, digital transactions accounted for
just 53.3% of the value of total retail payments in 2025, lower than the previous year's 59%.
https://bworldonline.com/banking-finance/2026/10/29/790245/frictionless-banking-to-help-phl-meet-digital-payments-goal/

» Progress Bill faces 2027 delay as DOF opens door to tax revisions

Industries and government agencies that stand to be most affected by the proposed Promoting Growth, Revenue, and Equity towards Socio-
Economic Sustainability (Progress) Bill may still raise their concerns and compel the government to revise certain provisions of the tax measure.
This comes as the passage of Progress Bill may be pushed back to 2027, as the House of Representatives is still reviewing the proposal.
Department of Finance (DOF) Undersecretary Karlo Fermin S. Adriano told reporters last Wednesday night, Oct. 28, that the agency seeks the
immediate passage of the tax package. “We want [Progress Bill] to be passed as soon as possible because there is a real need for it to be
enacted within the year,” Adriano, who heads the DOF's fiscal policy and monitoring group (FPMG), said “However, it looks like it may no longer be
passed within the year because it is still being reviewed by the House of Representatives,” Adriano further said. Adriano reiterated that the bill
would increase the disposable income of middle-class Filipinos, who are “very vulnerable right now because of these external shocks.” Filipinos
have been bearing the brunt of elevated consumer prices due to the strong pass-through of higher global oil prices.
https://mb.com.ph/2026/10/29/progress-bill-faces-2027-delay-as-dof-opens-door-to-tax-revisions

* CoAflags DILG accounting gaps

The Commission on Audit (CoA) flagged P567.12 million in accounting deficiencies at the Department of the Interior and Local Government (DILG),
citing unreconciled records, property account discrepancies and long-outstanding receivables that affected the reliability of the agency’s
reported balances. “The agency’s reported financial balances are unreliable due to P567.12 million in accounting deficiencies,” state auditors said
in their 2025 annual audit report. CoA also flagged delays in the construction of the three-storey 911 National Office and Command Center (NOCC)
building, which remained unfinished more than three years after its target completion date. “This prolonged delay leaves public funds tied up in
an unfinished asset, hinders project accountability among the involved parties and defers the delivery of vital emergency services intended for
public benefit,” auditors said.

https://bworldonline.com/the-nation/2026/10/29/790186/coa-flags-dilg-accounting-gaps/

¢ Pag-IBIG incomerises to P63 billion

Pag-IBIG Fund posted a 24-percent increase in net income in the first nine months, while demand for the MP2 savings program remained strong
despite rising prices that have squeezed household budgets. The state-run agency booked a net income of P63.23 billion from January to
September, up by 23.5 percent from P51.19 billion in the same period last year, Pag-IBIG Fund deputy CEO for Loans Operations Cluster Benjamin
Felix Jr. said. Felix attributed the higher net income to strong housing loan takeouts and the disposal of acquired assets. He said the agency
typically sees strong housing loan takeouts in the second half. “We also overachieved on our target for acquired asset disposal,” he told reporters.
As of end-September, Pag-IBIG released P111.29 billion in housing loans and P88.64 billion in short-term loans.
https.//www.philstar.com/business/2026/10/30/2566579/pag-ibig-income-rises-p63-billion

» ERC sees gas auction price topping P10/kWh

The Energy Regulatory Commission (ERC) is hoping to set the ceiling price soon for the mid-merit gas auction in November but projected it to
exceed PI0 per kilowatt-hour (kwh). ERC Chairman and Chief Executive Officer Francis Saturnino C. Juan said the auction rules and initial gas
auction price are targeted for release next month, with the auction set for this year. “We're trying to craft a regulatory framework that protects
consumers from losses and prevents stakeholders from excessively recovering their capital costs,” Mr. Juan said on the sidelines of Singapore
International Energy Week. He said the Department of Energy’s (DoE) proposed auction design would allow gas plants to recover capital costs
based on the assumption of operating at full capacity 42% of the time. “We are still determining the final mechanism.
https://bworldonline.com/economy/2026/10/29/790196 /erc-sees-gas-auction-price-topping-pl0-kwh/
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» 35 business, civil society groups demand removal of questionable P180-billion budget insertions

A coalition of 35 business and civil society groups pressed lawmakers to reject every unjustified and politically motivated insertion in the proposed
$7.2-trillion national budget for 2027 to shun corruption and strengthen investor confidence. In a joint statement on Thursday, Oct. 29, the groups
urged lawmakers to remove every line item in the proposed budget that lacks a technical basis, describing such items as “deeply troubling.” “The
Filipino people have already paid dearly for this practice,” the groups said. “The 2027 budget must not repeat that history.” The House of
Representatives earlier approved on third and final reading its version of the 2027 national budget, which added more than £180 billion worth of
infrastructure projects. These insertions, which were funneled into the Department of Public Works and Highways (DPWH), are estimated to cover
at least 6,000 projects. These were reportedly funded in part by cutting about 2130 billion from foreign-assisted projects (FAPs), #9.5 billion from
calamity funds, #4.9 billion from health programs, and £1.76 billion from EDSA Busway. The business groups said many of the insertions in the
budget appear as lump sums for multi-purpose buildings and access and bypass roads, with no published project lists or named proponents.
https://mb.com.ph/2026/10/29/35-business-civil-society-groups-demand-removal-of-questionable-180-billion-budget-insertions

* PHL agri products generate $17.5 million in sales leads at Hong Kong trade show

The Department of Agriculture (DA) said Philippine agriculture products generated $17.5 million worth of sales leads at the Asia Fruit Logistica (AFL)
2026 trade show in Hong Kong. The Philippines, returning to the AFL after nearly a decade, generated interest in its produce at AFL, which took place
on Sept. 2-4. The DA said it eventually hopes to narrow the $11-billion trade deficit in farm products. “The event provided exporters a platform to
turn product quality, commercial relationships, and market intelligence into tangible business opportunities,” the DA said in a statement.
Agriculture Secretary Francisco P. Tiu Laurel, Jr. and undersecretary for high-value export crops and agri-fishery export development and
promotion Philip C. Young led the Philippine delegation.
https://bworldonline.com/economy/2026/10/29/790349/phi-agri-products-generate-17-5-million-in-sales-leads-at-hong-kong-trade-show/

* Fertilizer orders delayed as weak peso raises import prices, busting procurement budgets
The Department of Agriculture (DA) said fertilizer orders have been disrupted because of the weak peso’s impact on import prices, causing the DA
to revisit its budget for procurement. At a briefing, Assistant Secretary Arnel B. de Mesa said: “Our fertilizer procurement is either deferred or
rescheduled because the previous approved budget for the contract got changed due to the cost of fertilizer. What was once P1,500 is now P2,800
or P2,900." Fertilizer makes up a key element of the DA’s relief packages to farmers and fisherfolk, alongside seed and subsidized fuel. Imported
rice, which the private sector ships in, is also going to be more costly, affecting November shipments as they hit retail networks, he said. More rice
imports are expected in the following weeks to make up for lower domestic production during El Nifio.
https://bworldonline.com/economy/2026/10/29/790199/fertilizer-orders-delayed-as-weak-peso-raises-import-prices-busting-procurement-
budgets/

» Labor groups seek stronger El Nifio protections for workers

Labor Groups have called on the government to strengthen workplace safety measures and provide income support for workers affected by the El
Nifio phenomenon, citing risks to health, employment and livelihoods from prolonged dry conditions and extreme heat. The Federation of Free
Workers (FFW) urged employers and unions to develop workplace safety plans that include access to drinking water, shaded rest areas and paid
cooling breaks, as well as adjustments to work schedules and production targets based on heat exposure. In a proposed set of guidelines, FFW
said workers should be involved in identifying heat-related risks and establishing protocols for temporarily stopping work when conditions
become unsafe. “Promote financial assistance, subsidies, or interest-free or low-interest loans (soft loans) for the purchase and installation of safe
water storage facilities or tanks, including residential rainwater harvesting systems,” FFW told BusinessWorld in a Viber chat.
https.//bworldonline.com/the-nation/2026/10/29/790206/labor-groups-seek-stronger-el-nino-protections-for-workers/

 Asia United Bank’s netincome rises to P9.4 billion as of Sept.

Asia United Bank Corp. (AUB) posted a net income of P9.4 billion in the first nine months of 2026, nearly flat year on year, on sustained core
business growth. This was up by 0.3% from the previous year, supported by strong growth in its core lending and deposit franchises, AUB said in a
disclosure to the stock exchange on Thursday. The bank’s nine-month performance translated to a return on equity of 18% and a return on assets
of 2.9%. Its financial statement was unavailable as of press time. “With a record P9.4-billion net income and recent stockholder approval to
quintuple our capital base to P72.5 billion, AUB enters the coming year from a position of profound strength,” AUB President Manuel A. Gomez said.
“However, we remain vigilant toward emerging market headwinds and inflationary pressures. This capital enhancement buffers our balance
sheet, giving us the resilience and agility needed to sustain our profitability and support our clients through any economic cycle,” he said. Net
interest income climbed by 14.5% year on year to P15.5 billion at end-September amid steady loan growth and a 10.2% drop in interest expenses.
https://bworldonline.com/banking-finance/2026/10/29/790246/asia-united-banks-net-income-rises-to-p9-4-billion-as-of-sept/

* Sy pitches P700-B plan to reduce PH power costs

Tycoon Henry Sy Jr. has pitched a P700-billion intervention to help ease the country’'s high electricity cost over the long term: allow energy
superhighway National Grid Corporation of the Philippines to invest in a nationwide chain of battery energy storage system (BESS) to stabilize
supply. In a rare media chat, Sy, who chairs NGCP's parent firm Synergy Grid & Development Philippines Inc,, said on Thursday that the country
should take advantage of the sharp decline in BESS prices to build a more resilient energy ecosystem, especially with the expected super El Nifio in
the coming year. Subject to approval by regulators, NGCP plans to roll out an initial 850 mega-watts (MW) BESS by next year under the company’s
“Project Airbag”, which the tycoon explained could strengthen grid flexibility, resilience and energy access.
https.//business.inquirer.net/618738/sy-pitches-p700-b-plan-to-reduce-ph-power-costs

DISCLOSURE: The BAIPHIL Market Watch (BMW) is for informational purposes only. The content of the BMW is sourced from third party websites and may be subject to change
without notice. Although the information was compiled from sources believed to be reliable, no liability for any error or omission is accepted by BAIPHIL or any of its directors, officers
or employees, and BAIPHIL is not under any obligation to update or keep current this information.


https://mb.com.ph/2026/10/29/35-business-civil-society-groups-demand-removal-of-questionable-180-billion-budget-insertions
https://bworldonline.com/economy/2026/10/29/790349/phl-agri-products-generate-17-5-million-in-sales-leads-at-hong-kong-trade-show/
https://bworldonline.com/economy/2026/10/29/790199/fertilizer-orders-delayed-as-weak-peso-raises-import-prices-busting-procurement-budgets/
https://bworldonline.com/economy/2026/10/29/790199/fertilizer-orders-delayed-as-weak-peso-raises-import-prices-busting-procurement-budgets/
https://bworldonline.com/the-nation/2026/10/29/790206/labor-groups-seek-stronger-el-nino-protections-for-workers/
https://bworldonline.com/banking-finance/2026/10/29/790246/asia-united-banks-net-income-rises-to-p9-4-billion-as-of-sept/
https://business.inquirer.net/618738/sy-pitches-p700-b-plan-to-reduce-ph-power-costs

tp BAIPHIL MARKET WATCH 30 OCTOBER 2026

BAIPHIL

@ REST OF THE WORLD

¢ Aloutlook, energy prices to drive Asian markets as Fed holds rate steady

The artificial intelligence trade and elevated energy prices are set to remain key drivers of Asian markets as the US kept its interest rates
unchanged, analysts said. While the US Federal Reserve unsurprisingly kept the Fed funds target rate unchanged at 3.75 to 4 per cent, two Al
hyperscalers in the US reported two diverging sets of results that left the market with mixed sentiments. The artificial intelligence trade and elevated
energy prices are set to remain key drivers of Asian markets as the US kept its interest rates unchanged, analysts said. While the US Federal Reserve
unsurprisingly kept the Fed funds target rate unchanged at 3.75 to 4 per cent, two Al hyperscalers in the US reported two diverging sets of results
that left the market with mixed sentiments. Asian equities were mixed as Al-related earnings weighed on regional investor sentiments. The Kospi
ended 1.2 per cent lower on Thursday (Oct 29), after Samsung posted results that missed estimates, reversing Wednesday’s gains from SK Hynix's
strong earnings. The Hang Seng Index lost 0.6 per cent; the FTSE Bursa Malaysia KLCI was down 0.2 per cent; while the Nikkei 225 gained 1.1 per cent.
Singapore’s Straits Times Index (STI) ended flat on Thursday.
https://www.businesstimes.com.sg/companies—markets/ai—outlook—enerqv—prices—drive—asion—markets—fed—holds—rate—steodv

» European shares close at seven-week high after ECB pause; Lagarde resigns

European shares closed at their highest since Sep 8 on Thursday (Oct 29) as investors digested strong earnings and the central bank’s decision to
keep interest rates unchanged. The pan-European Stoxx 600 index ended 0.77 per cent higher at 649.11 points. Markets also mulled European
Central Bank (ECB) President Christine Lagarde’s decision to step down from her role, sparking speculation on her successor. “She has been
presiding over a eurozone which has been incredibly weak,” said David Morrison, senior market analyst at Trade Nation. “It would be very interesting
to see who replaces her.” The ECB left interest rates unchanged but hinted at a hike in December, warning that high energy costs were fuelling
inflation risks.
https.//www.businesstimes.com.sg/companies-markets/capital-markets-currencies/european-shares-close-seven-week-high-after-ecb-
pause-lagarde-resigns

¢ Wall Street ends lower as Alphabet revenue miss revives Al capex jitters

US stocks slid on Thursday (Oct 29), with investors reassessing big tech’s massive artificial intelligence spending spree as they digested high-profile
earnings and crucial inflation data the day after the US Federal Reserve held US interest rates steady. All three major US equity indices lost ground,
with the tech-laden Nasdaq losing the most in the wake of Alphabet's disappointing quarterly results released late Wednesday. In contrast, the
smallcap Russell 2000 advanced 1 per cent. Semiconductor stocks snapped their four-day winning streak, dropping 1.4 per cent as investors sought
to distinguish between companies that can fund their lofty Al ambitions and those that burn through cash and borrow funds to realise their goals.
Alphabet was in the latter camp following its quarterly report released late on Wednesday. The Google parent’s revenue miss was compounded by
its accelerated Al-related cash burn. Its shares slid 12.6 per cent, dragging the commmunication services sector down with it.
https.//www.businesstimes.com.sg/companies-markets/capital-markets-currencies/wall-street-ends-lower-alphabet-revenue-miss-revives-ai-
capex-jitters

¢ Brent Crude Eases Further from 4-Year High

Brent crude fell toward $114 a barrel on Thursday, moving away from four-year highs as markets weighed renewed diplomatic efforts to prevent
further US military action against Iran. US Vice President JD Vance reportedly contacted Iranian officials, while Foreign Minister Abbas Araghchi said
Tehran remained open to diplomacy. President Donald Trump confirmed communication with Iranian authorities, although he described the
outreach as focused on medical supplies and acknowledged uncertainty over whether negotiations would succeed. Earlier, reports indicated that
US officials advised regional allies to prepare for possible military operations after the November midterm elections.
https://tradingeconomics.com/commodity/brent-crude-oil/news /596373

¢ Gold Declines After Fed Decision

Gold fell below $4,050 an ounce on Wednesday after rising for two straight sessions, as investors cautiously awaited the US Federal Reserve's
upcoming policy decision and assessed geopolitical developments in the Middle East. The Fed is widely expected to keep interest rates unchanged,
although traders will look for clues regarding a possible rate hike in December. Meanwhile, the Reserve Bank of New Zealand kept its policy rate
steady despite market expectations for another increase, signaling a cautious stance toward further monetary tightening. On the geopolitical front,
oil prices remained volatile amid a closely contested Israeli election that could influence the course of the Middle East conflict, while markets
grappled with the prospect of fresh US strikes on Iran.

https://tradingeconomics.com/commodity/gold/news/595587

¢ Japan Tokyo Core Inflation Eases for Ist Time in 5 Months

Core consumer prices in Tokyo's central wards increased 2.6% year-on-year in October 2026, following a 2.7% rise in September and in line with
expectations. It was the first deceleration in five months, following the fastest increase since November 2025 in September. Meanwhile, the CPI,
which excludes volatile food and energy costs and is viewed by the BoJ as a better gauge of underlying inflation, rose 2.4% year-on-year, down
from 2.7% in September and below forecasts of 2.7%. The BoJ raised its policy rate by 25 bps to 125% at its September meeting, the highest level
since April 1995, in response to persistent inflation driven by higher oil prices amid the ongoing Middle East conflict.
https://tradingeconomics.com/japan/tokyo-core-cpi/news/596474

¢ ECB Holds Rates Amid Inflation and Growth Risks

The European Central Bank left interest rates unchanged at its October 2026 meeting, as expected, keeping the main refinancing rate at 2.65% and
the deposit facility rate at 2.50%. The central bank warned that elevated energy prices could fuel inflation while weighing on economic activity,
particularly if indirect and second-round effects intensify. However, underlying inflation remains broadly stable, with no significant wage response
so far. While policymakers offered no clear guidance on the future rate path, the ECB noted that higher borrowing costs across Europe could further
dampen growth and inflation. The announcement came hours after ECB President Christine Lagarde reportedly announced plans to step down
early, potentially triggering a major leadership transition amid heightened volatility in French bond markets and persistently high energy prices.
https://tradingeconomics.com/euro-area/interest-rate/news/596342
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« Europe’s earnings growth to rival US for the first time in years

Europe is gaining ground on the US this reporting season, with profit growth forecast within touching distance for the first time in more than three
years. Analysts expect MSCI Europe constituents to post a 23 per cent surge in third-quarter profits versus a year earlier, just shy of the 24 per cent
increase forecast for S&P 500 companies, going by data compiled by Bloomberg Intelligence. The last time European earnings outshone US
counterparts was in the first quarter of 2023. While economic resilience has underpinned optimism in both regions, it is a welcome shift for
investors in European stocks at a time when artificial intelligence doubts have roiled US peers. The Stoxx Europe 600 Index is on track to outperform
the S&P 500 in October, after lagging behind for two quarters in a row.
https://www.businesstimes.com.sq/internotionoI/europes—eorninggqrowth—rivoI—us—first—time—veors

» Euro stable against greenback ahead of ECB decision; investors adjust Fed view
The euro was steady on Thursday (Oct 29) ahead of a policy decision from the European Central Bank (ECB), where the focus will fall on the
outlook for inflation and the bond-market turmoil in France, while the US dollar wobbled after the Federal Reserve tempered bets on rate hikes in
2027. The ECB is set to keep interest rates on hold in a well-telegraphed decision that is likely to be overshadowed by questions about France and
ECB president Christine Lagarde’s decision to step down prematurely. The euro was steady on the day around US$1.1148. However, it is still down 2
per cent in October against the dollar and around 2.5 per cent against the pound.
https.//www.businesstimes.com.sg/international/euro-stable-against-greenback-ahead-ecb-decision-investors-adjust-fed-view

e US GDP Growth Rate Tops Forecasts

The US economy expanded an annualized 3.4% in Q3 2026, the most in a year, compared to a 2.2% rise in Q2 and above expectations of 3.2%. The
largest upward contribution came from private domestic investment (19.4% vs 4.6% in Q2) amid strong investment in Al. Equipment soared 20.9%
(vs 13.4%), particularly computers and peripheral equipment; intellectual property products rose 8.4% (vs 9.2%) and structures increased 5.4% (vs
0.1%). Personal consumption remained robust (3.8%, the same as in Q2), led by both goods (3% vs 4.5%) and services (4.1% vs 3.4%), particularly
spending on hospitals and outpatient services and prescription drugs. The government sector jumped 5.3% (vs -0.1%), led by sales of crude oil
from the Strategic Reserve. Private inventories also added 1.61 pp to the growth.
https://tradingeconomics.com/united-states/qgdp-growth/news/596309

* Microsoft looks to raise at least US$25 billion from US bond sale

Micorosoft is looking to raise at least US$25 billion from its first US investment-grade bond sale in more than nine years, joining rivals in a borrowing
spree to fund the artificial intelligence investment boom. No final decision has been made on the offering’s size, which may change according to
demand, said people familiar with the matter. The world’s largest software company is selling the debt in as many as 10 tranches, with maturities
ranging from two to 40 years, the people said, asking not to be identified because they are not allowed to speak publicly. Initial price talk on the
longest maturity, a note due in 2066, is a premium of as much as 1.35 percentage points above US Treasuries, the person added. Wells Fargo,
JPMorgan Chase and UBS are managing the bond offering. Proceeds from the sale will be used for general corporate purposes including capital
expenditures, the person said.

https:.//www.businesstimes.com.sg/international/microsoft-looks-raise-least-us25-billion-us-bond-sale|
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This webinar provides bank directors, officers, and employees with a practical, law-
centered overview of AFASA (Republic Act No. 12010) and the three BSP circulars
implementing key parts of the Act. It then connects those requirements to the AFASA
Industry Protocol and examines potential legal exposure for institutions and individuals
when AFASA duties are breached. The course follows the full response chain:
prevention and detection, BSP inquiry and information sharing, temporary holding and
coordinated verification, and accountability.

Target Participants:

Representatives from all interested BAIPHIL member and non-member banks and other
financial institutions under BSP jurisdiction, particularly members of the Board of Directors,
Senior Management, Branch Banking Sector, Regional/Branch Heads or any authorized
branch personnel, personnel from the Consumer Protection Department/Unit, Fraud
Management Team, Chief Compliance Officers (CCOs) and Compliance Officers, Chief
Risk Officers (CROs) and Operational Risk Officers, IT Officers, Legal Department/Group,
Frontline Personnel, Compliance Personnel, and Internal Auditors.

TRAINING FEE PER PARTICIPANT: PROGRAM DETAILS
Member Institution — Php 3,920
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® 5:00 AM - 4:30 PM

With Resource Speakers from the Bangko Sentral ng Pilipinas
and Bankers Association of the Philippines

UNDERSTAND AFASA.
———————  MNAVIGATE THE PROTOCOL,
PREPARE YOUR INSTITUTION.

This webinar provides bank directors, officers, and employees with a
practical, law-centered overview of AFASA (Republic Act No. 12010) and
the three BSP circulars implementing key parts of the Act. It then
connects those requirements to the AFASA Industry Protocol and
examines potential legal exposure for institutions and individuals when
AFASA duties are breached. The course follows the full response chain:
prevention and detection, BSP inquiry and information sharing,
temporary holding and coordinated verification, and accountability.

Target Participants:

Representatives from all interested BAIPHIL member and non-member
banks and other financial institutions under BSP jurisdiction, particularly
members of the Board of Directors, Senior Management, Branch Banking
Sector, Regional/Branch Heads or any authorized branch personnel,
personnel from the Consumer Protection Department/Unit, Fraud
Management Team, Chief Compliance Officers (CCOs) and Compliance
Officers, Chief Risk Officers (CROs) and Operational Risk Officers, IT
Officers, Legal Department/Group, Frontline Personnel, Compliance
Personnel, and Internal Auditors.

TRAINING FEE PER PARTICIPANT:
PROGRAM DETAILS

Member Institution — Php 3,920

Non- Member Institution — Php 5,040
REGISTER HERE

DISCLOSURE: The BAIPHIL Market Watch (BMW) is for informational purposes only. The content of the BMW is sourced from third party websites and may be subject to change
without notice. Although the information was compiled from sources believed to be reliable, no liability for any error or omission is accepted by BAIPHIL or any of its directors, officers
or employees, and BAIPHIL is not under any obligation to update or keep current this information.


https://baiphil.org/product/understanding-afasa-and-the-industry-protocol-legal-framework-and-implementation-challenges/
https://baiphil.org/product/understanding-afasa-and-the-industry-protocol-legal-framework-and-implementation-challenges/
https://docs.google.com/forms/d/e/1FAIpQLSfer3OmuJ4OZRL99uybJObX1AX--VvqV2WdAZ7_gwaGg0vGBg/viewform
https://baiphil.org/product/understanding-afasa-and-the-industry-protocol-legal-framework-and-implementation-challenges/
https://baiphil.org/product/understanding-afasa-and-the-industry-protocol-legal-framework-and-implementation-challenges/
https://docs.google.com/forms/d/e/1FAIpQLSfer3OmuJ4OZRL99uybJObX1AX--VvqV2WdAZ7_gwaGg0vGBg/viewform

P

UPCOMING BAIPHIL

WEBINARS

Understanding AFASA and the Industry Protocol: Legal Framework and Implementation

.._;\\_

OF THE PHILIPPINES, INC.

' .
tp BANKERS INSTITUTE
B,ﬂlPHi‘L

When a scam happens
every second counts.
Are you ready to
respond?
Learn how the Industry Protocol
changes the way institutions

detect, contain, investigate, and
resolve disputed transactions.

' ~ | UNDERSTANDING AFASA AND '
' 9 THE INDUSTRY PROTOCOL

L -
Fa

Legal Framework and Implementation Challenges

NOVEMBER 11, 2026 ; s
{ IOVEMESR ®9J}DAM 4:30 PM

With Resource Speakers from the Bangko Sentral ng Pilipinas
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UNDERSTAND AFASA,
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PREPARE YOUR INSTITUTION.
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This webinar provides bank directors, officers, and employees with a
practical, law-centered overview of AFASA (Republic Act No. 12010) and
the three BSP circulars implementing key parts of the Act. It then
connects those requirements to the AFASA Industry Protocol and
examines potential legal exposure for institutions and individuals when
AFASA duties are breached. The course follows the full response chain:
prevention and detection, BSP inquiry and information sharing,
temporary holding and coordinated verification, and accountability.

Target Participants:

Representatives from all interested BAIPHIL member and non-member
banks and other financial institutions under BSP jurisdiction, particularly
members of the Board of Directors, Senior Management, Branch Banking
Sector, Regional/Branch Heads or any authorized branch personnel,
personnel from the Consumer Protection Department/Unit, Fraud
Management Team, Chief Compliance Officers (CCOs) and Compliance
Officers, Chief Risk Officers (CROs) and Operational Risk Officers, IT
Officers, Legal Department/Group, Frontline Personnel, Compliance
Personnel, and Internal Auditors.

TRAINING FEE PER PARTICIPANT:
PROGRAM DETAILS

Member Institution — Php 3,920

Non- Member Institution — Php 5,040
REGISTER HERE
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UNDERSTAND AFASA,
NAVIGATE THE PROTOCOL, ————
PREPARE YOUR INSTITUTION.
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This webinar provides bank directors, officers, and employees with a
practical, law-centered overview of AFASA (Republic Act No. 12010) and
the three BSP circulars implementing key parts of the Act. It then
connects those requirements to the AFASA Industry Protocol and
examines potential legal exposure for institutions and individuals when
AFASA duties are breached. The course follows the full response chain:
prevention and detection, BSP inquiry and information sharing,
temporary holding and coordinated verification, and accountability.

Target Participants:

Representatives from all interested BAIPHIL member and non-member
banks and other financial institutions under BSP jurisdiction, particularly
members of the Board of Directors, Senior Management, Branch Banking
Sector, Regional/Branch Heads or any authorized branch personnel,
personnel from the Consumer Protection Department/Unit, Fraud
Management Team, Chief Compliance Officers (CCOs) and Compliance
Officers, Chief Risk Officers (CROs) and Operational Risk Officers, IT
Officers, Legal Department/Group, Frontline Personnel, Compliance
Personnel, and Internal Auditors.

TRAINING FEE PER PARTICIPANT:
PROGRAM DETAILS

Member Institution — Php 3,920

Non- Member Institution — Php 5,040
REGISTER HERE

DISCLOSURE: The BAIPHIL Market Watch (BMW) is for informational purposes only. The content of the BMW is sourced from third party websites and may be subject to change
without notice. Although the information was compiled from sources believed to be reliable, no liability for any error or omission is accepted by BAIPHIL or any of its directors, officers
or employees, and BAIPHIL is not under any obligation to update or keep current this information.
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This webinar provides bank directors, officers, and employees with a
practical, law-centered overview of AFASA (Republic Act No. 12010) and
the three BSP circulars implementing key parts of the Act. It then
connects those requirements to the AFASA Industry Protocol and
examines potential legal exposure for institutions and individuals when
AFASA duties are breached. The course follows the full response chain:
prevention and detection, BSP inquiry and information sharing,
temporary holding and coordinated verification, and accountability.

Target Participants:

Representatives from all interested BAIPHIL member and non-member
banks and other financial institutions under BSP jurisdiction, particularly
members of the Board of Directors, Senior Management, Branch Banking
Sector, Regional/Branch Heads or any authorized branch personnel,
personnel from the Consumer Protection Department/Unit, Fraud
Management Team, Chief Compliance Officers (CCOs) and Compliance
Officers, Chief Risk Officers (CROs) and Operational Risk Officers, IT
Officers, Legal Department/Group, Frontline Personnel, Compliance
Personnel, and Internal Auditors.
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This webinar provides bank directors, officers, and employees with a
practical, law-centered overview of AFASA (Republic Act No. 12010) and
the three BSP circulars implementing key parts of the Act. It then
connects those requirements to the AFASA Industry Protocol and
examines potential legal exposure for institutions and individuals when
AFASA duties are breached. The course follows the full response chain:
prevention and detection, BSP inquiry and information sharing,
temporary holding and coordinated verification, and accountability.

Target Participants:

Representatives from all interested BAIPHIL member and non-member
banks and other financial institutions under BSP jurisdiction, particularly
members of the Board of Directors, Senior Management, Branch Banking
Sector, RegionaI/Branch Heads or any authorized branch personnel,
personnel from the Consumer Protection Deportment/Unit, Fraud
Management Team, Chief Compliance Officers (CCOs) and Compliance
Officers, Chief Risk Officers (CROs) and Operational Risk Officers, IT
Officers, Legal Department/Group, Frontline Personnel, Compliance
Personnel, and Internal Auditors.

TRAINING FEE PER PARTICIPANT: PROGRAM DETAILS

Member Institution — Php 3,920

Non- Member Institution — Php 5,040
REGISTER HERE
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This webinar provides bank directors, officers, and employees with a
practical, law-centered overview of AFASA (Republic Act No. 12010) and
the three BSP circulars implementing key parts of the Act. It then
connects those requirements to the AFASA Industry Protocol and
examines potential legal exposure for institutions and individuals when
AFASA duties are breached. The course follows the full response chain:
prevention and detection, BSP inquiry and information sharing,
temporary holding and coordinated verification, and accountability.

Target Participants:

Representatives from all interested BAIPHIL member and non-member
banks and other financial institutions under BSP jurisdiction, particularly
members of the Board of Directors, Senior Management, Branch Banking
Sector, Regional/Branch Heads or any authorized branch personnel,
personnel from the Consumer Protection Department/Unit, Fraud
Management Team, Chief Compliance Officers (CCOs) and Compliance
Officers, Chief Risk Officers (CROs) and Operational Risk Officers, IT
Officers, Legal Department/Group, Frontline Personnel, Compliance
Personnel, and Internal Auditors.

TRAINING FEE PER PARTICIPANT: PROGRAM DETAILS
Member Institution — Php 3,920
Non- Member Institution — Php 5,040
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This webinar provides bank directors, officers, and employees with a
practical, law-centered overview of AFASA (Republic Act No. 12010) and
the three BSP circulars implementing key parts of the Act. It then
connects those requirements to the AFASA Industry Protocol and
examines potential legal exposure for institutions and individuals when
AFASA duties are breached. The course follows the full response chain:
prevention and detection, BSP inquiry and information sharing,
temporary holding and coordinated verification, and accountability.

Target Participants:

Representatives from all interested BAIPHIL member and non-member
banks and other financial institutions under BSP jurisdiction, particularly
members of the Board of Directors, Senior Management, Branch Banking
Sector, Regional/Branch Heads or any authorized branch personnel,
personnel from the Consumer Protection Department/Unit, Fraud
Management Team, Chief Compliance Officers (CCOs) and Compliance
Officers, Chief Risk Officers (CROs) and Operational Risk Officers, IT
Officers, Legal Department/Group, Frontline Personnel, Compliance
Personnel, and Internal Auditors.

TRAINING FEE PER PARTICIPANT: PROGRAM DETAILS

Member Institution — Php 3,920
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This webinar provides bank directors, officers, and employees with a
practical, law-centered overview of AFASA (Republic Act No. 12010) and
the three BSP circulars implementing key parts of the Act. It then
connects those requirements to the AFASA Industry Protocol and
examines potential legal exposure for institutions and individuals when
AFASA duties are breached. The course follows the full response chain:
prevention and detection, BSP inquiry and information sharing,
temporary holding and coordinated verification, and accountability.

Target Participants:

Representatives from all interested BAIPHIL member and non-member
banks and other financial institutions under BSP jurisdiction, particularly
members of the Board of Directors, Senior Management, Branch Banking
Sector, RegionoI/Bronch Heads or any authorized branch personnel,
personnel from the Consumer Protection Department/Unit, Fraud
Management Team, Chief Compliance Officers (CCOs) and Compliance
Officers, Chief Risk Officers (CROs) and Operational Risk Officers, IT
Officers, Legal Department/Group, Frontline Personnel, Compliance
Personnel, and Internal Auditors.

TRAINING FEE PER PARTICIPANT: PROGRAM DETAILS
Member Institution — Php 3,920
Non- Member Institution — Php 5,040

P REGISTER HERE

Understanding AFASA and the Industry Protocol: Legal Framework and Implementation

BAIPHIL

' =
.
t BANKERS INSTITUTE VB
/ - | OF THE PHILIPPINES, INC. i

M

Can %%'f'; fraud controls detectthe —

scam re the money disappears?
Go beyond OTPs and passwords.
Examine the fraud- itoring, and account-pi tion

measures expected under the BSP framework.

UNDERSTANDING AFASA AND THE INDUSTRY PROTOCOL
Legal Framework and Implementation Challenges

=81 _/-:
2 lll — ==

FRAUD-MANAGEMENT REAL-TIME ACCOUNT-

MONITORING PROTECTION

Y
@—0 -0
. —
OFI — RFI

NOVEMBER 11, 2026 (WEDNESDAY) | () 9:00 AM - 4:30 PM

_— —
Resource Speakers from the the BANGKD SENTRAL NG PILIPINAS and BANKERS ASSOCIATION OF THE PHILIPPINES

UNDERSTAND AFASA,
MNAVIGATE THE PROTOCOL,
PREPARE YOUR INSTITUTION.

Challenges

This webinar provides bank directors, officers, and employees with a
practical, law-centered overview of AFASA (Republic Act No. 12010) and
the three BSP circulars implementing key parts of the Act. It then
connects those requirements to the AFASA Industry Protocol and
examines potential legal exposure for institutions and individuals when
AFASA duties are breached. The course follows the full response chain:
prevention and detection, BSP inquiry and information sharing,
temporary holding and coordinated verification, and accountability.

Target Participants:

Representatives from all interested BAIPHIL member and non-member
banks and other financial institutions under BSP jurisdiction, particularly
members of the Board of Directors, Senior Management, Branch Banking
Sector, RegionGI/Brcmch Heads or any authorized branch personnel,
personnel from the Consumer Protection Deportment/Unit, Fraud
Management Team, Chief Compliance Officers (CCOs) and Compliance
Officers, Chief Risk Officers (CROs) and Operational Risk Officers, IT
Officers, Legal Department/Group, Frontline Personnel, Compliance
Personnel, and Internal Auditors.

TRAINING FEE PER PARTICIPANT: PROGRAM DETAILS
Member Institution — Php 3,920
Non- Member Institution — Php 5,040

P REGISTER HERE
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https://baiphil.org/product/understanding-afasa-and-the-industry-protocol-legal-framework-and-implementation-challenges/
https://baiphil.org/product/understanding-afasa-and-the-industry-protocol-legal-framework-and-implementation-challenges/
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UPCOMING BAIPHIL

Real-Time Fraud Defense: Deep Dive into Fraud Management Systems
& Digital Security Controls under AFASA (Circular 1213)

BANKERS INSTITUTE OF THE PHILIPPINES, INC.
through its Governance, Legal, Regulatory, and Compliance Course Committee

cordially invites you to the Webinar on

Real-Time Fraud Defense: Deep Dive
into Fraud Management Systems

under AFASA (Circular 1213)

with Opening Remarks & Overview from

& Digital Security Controls

A'am'J November 20, 2026 (Friday)

Resource Speakers from the @ NEW TIME SCHEDULE
2:00 PM - 4:00 PM

BANGKO SENTRAL NG PILIPINAS

@ \\\ 0917-800-3474 / (02) 8853-4457
. @ trainings@baiphil.org
baiphil.org

5. MACATANGAY
IA, GISM, GG, GISSP.

This course aims to equip participants with a comprehensive
understanding of the objectives and control requirements prescribed
under BSP Circular No. 1213, Series of 2025, which amended the
Information Technology Risk Management regulations to implement
Section 6 of the Anti-Financial Account Scamming Act (AFASA).
Participants will gain an understanding of the regulatory expectations
and practical considerations for implementing these controls to
effectively manage fraud risks associated with digital transactions,
thereby helping maintain public trust and confidence in the digital
financial system.

Target Participants: Representatives from all interested BAIPHIL
member/non-member banks and other financial institutions under BSP
jurisdiction, particularly the following: Board of Directors, Senior
Management, Chief Technology Officer, IT Officers, Fraud Management
Officers, CCO and Compliance Officers, CRO and Risk Officers, CAE and
Audit Officers, Branch Banking Sector, Regional/Branch Heads, or any

authorized branch personnel, Personnel from Consumer Protection
Department/Unit, Legal Department/Group
TRAINING FEE PER PARTICIPANT:
PROGRAM DETAILS
Member Institution — Php 2,800
Non- Member Institution — Php 3,920
REGISTER HERE

Real-Time Fraud Defense: Deep Dive into Fraud Management Systems
& Digital Security Controls under AFASA (Circular 1213)

BAMNKERS INSTITUTE
OF THE PHILIPPINES

to

BAIPHIL

Are your systems aligned
with the requirements of

This course aims to equip participants with a comprehensive
understanding of the objectives and control requirements prescribed
under BSP Circular No. 1213, Series of 2025, which amended the Information
Technology Risk Management regulations to implement Section 6 of the
Anti-Financial Account Scamming Act (AFASA). Participants will gain an
understanding of the regulatory expectations and practical
considerations for implementing these controls to effectively manage
fraud risks associated with digital transactions, thereby helping maintain
public trust and confidence in the digital financial system.

BSP CircularNo. 121_3?

Gain insights into the key regulatory |
requirements and practical considerations  *
for strengthening controls against

evolving fraud risks.

Real-Time Fraud Defense = :

fr—
Deep Dive into Fraud Management \"\s
Systems & Digital Security Controls
under AFASA (Circular 1213)

-

2] NOVEMEBER 20, 2026

HOVEY ® 2:00 PM - 4:30 PM

RESOURCE PERSONS FROM THE

Target Participants: Representatives from all interested BAIPHIL
member/non-member banks and other financial institutions under BSP
jurisdiction, particularly the following:Board of Directors, Senior
Management, Chief Technology Officer, IT Officers, Fraud Management
Officers, CCO and Compliance Officers, CRO and Risk Officers, CAE and Audit
Officers, Branch Banking Sector, Regional/Branch Heads, or any authorized
branch personnel, Personnel from Consumer Protection Department/Unit,
Legal Department/Group

BANGKO SENTRAL NG PILIPINAS

-....\
o MR, DEXTER 5. MACATANGAY
BEF O, A CHLL, U4, CHM, £X. £9P
s ar

PROGRAM DETAILS
TRAINING FEE PER PARTICIPANT:
Member Institution — Php 2,800
Non- Member Institution — Php 3,920 REGISTER HERE
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https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://docs.google.com/forms/d/e/1FAIpQLScz_SLlwfHyFVwH6lqO9dmR1QXg2Zg1cNGjVYX8qmyh1Bdeww/viewform
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https://docs.google.com/forms/d/e/1FAIpQLScz_SLlwfHyFVwH6lqO9dmR1QXg2Zg1cNGjVYX8qmyh1Bdeww/viewform

'$— UPCOMING BAIPHIL

Real-Time Fraud Defense: Deep Dive into Fraud Management Systems
& Digital Security Controls under AFASA (Circular 1213)

BANKERS INSTITUTE OF THE PHILIPPINES, INC.

BATPAIL

GRE YOUR FRAUD E
| AGEMENT SYSTEMS
PED TO ADDRESS

Learn about key capabilities, governance, and
supervisory expectations for effective fraud monitoring,
detection, and response.

Real-Time Fraud Defense:
Deep Dive into Fraud Management o
systems & Digital Security Controls ), =

under AFASA (Circular1213) . IE IR - 3

November 20, 2026 | ® 2;0 PM- 4:30 PM

(Friday)

Resource Speakers from BANGKO SENTRAL NG PILIPINAS

g et T oo MR. DEXTER 5. MACATANGAY
ATTY. ELMORE O. CAPULE PR, MEA, CISA,CIA,CISMCT,CISSP
Deputy Governor, Manager
Corporate Services Sector Cybersecurity Supervision and

MS. MARICIRS A. SALUD Oversight Group, TRISD
CPACISA,CISSMMSCF
Deputy Director and Head
Technology Risk and
Innovation Supervision
Department (TRISD)

This course aims to equip participants with a comprehensive
understanding of the objectives and control requirements prescribed
under BSP Circular No. 1213, Series of 2025, which amended the Information
Technology Risk Management regulations to implement Section 6 of the
Anti-Financial Account Scamming Act (AFASA). Participants will gain an
understanding of the regulatory expectations and practical
considerations for implementing these controls to effectively manage
fraud risks associated with digital transactions, thereby helping maintain
public trust and confidence in the digital financial system.

Target Participants: Representatives from all interested BAIPHIL
member/non-member banks and other financial institutions under BSP
jurisdiction, particularly the following:Board of Directors, Senior
Management, Chief Technology Officer, IT Officers, Fraud Management
Officers, CCO and Compliance Officers, CRO and Risk Officers, CAE and Audit
Officers, Branch Banking Sector, RegionoI/qunch Heads, or any authorized
branch personnel, Personnel from Consumer Protection Deportment/Unit,
Legal Department/Group

PROGRAM DETAILS
TRAINING FEE PER PARTICIPANT:
Member Institution — Php 2,800
Non- Member Institution — Php 3,920 REGISTER HERE

Real-Time Fraud Defense: Deep Dive into Fraud Management Systems

& Digital Security Controls under AFASA (Circular 1213)

¥ BANKERS INSTITUTE OF THE PHILIPPINES, INC.

Are your authentication
mechanisms sufficient

to protect digital
transactions?

Understand the role of strong authentication, including
considerations for OTP-based mechanisms, in  mitigating
unauthorized access and fraudulent transactions.

| NOVEMBER 20, 2026
(FRIDAY)

—— Resource Speakers from
BANGKO SENTRAL NG PILIPINAS

apening Remarks and Sverview:

ATTY. ELMORE O. CAPULE
Deputy Governor,

Corporate Services Sector

MS. MARICIRS A. SALUD

e CPACISACISSMMSCF
Deputy Director and Head
Technology Risk and Innovation
Supervision Department (TRISD)

MR. DEXTER S. MACATANGAY
't CPA, MBA. CISA CIACISM.CC.CISSP
Manager
Cybersecurity Supervision and
Oversight Group, TRISD

»zoom

This course aims to equip participants with a comprehensive
understanding of the objectives and control requirements prescribed
under BSP Circular No. 1213, Series of 2025, which amended the Information
Technology Risk Management regulations to implement Section 6 of the
Anti-Financial Account Scamming Act (AFASA). Participants will gain an
understanding of the regulatory expectations and practical
considerations for implementing these controls to effectively manage
fraud risks associated with digital transactions, thereby helping maintain
public trust and confidence in the digital financial system.

Target Participants: Representatives from all interested BAIPHIL
member/non-member banks and other financial institutions under BSP
jurisdiction, particularly the following:Board of Directors, Senior
Management, Chief Technology Officer, IT Officers, Fraud Management
Officers, CCO and Compliance Officers, CRO and Risk Officers, CAE and Audit
Officers, Branch Banking Sector, Regional/Branch Heads, or any authorized
branch personnel, Personnel from Consumer Protection Deportment/Unit,
Legal Department/Group

TRAINING FEE PER PARTICIPANT: PROGRAM DETAILS
Member Institution — Php 2,800
Non- Member Institution — Php 3,920 REGISTER HERE
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https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://docs.google.com/forms/d/e/1FAIpQLScz_SLlwfHyFVwH6lqO9dmR1QXg2Zg1cNGjVYX8qmyh1Bdeww/viewform
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COMMITTEE

K

WEBINARS

TRAINING PROGRAMS

TITLE

DATE

UPCOMING BAIPHIL

PROGRAM DETAILS

COURSE OUTLINE

REGISTRATION LINK

Finance and
Audit Course
Committee
(FACCOM)

Accounting for Non-Accountants
(with Financial Statement Analysis)

November 4 - 5, 2026

PROGRAM DETAILS

REGISTER HERE

Overview of ICAAP

November 20, 2026

PROGRAM DETAILS

REGISTER HERE

Essential Tools to Smart Financial
Decisions: Cost-Benefit Analysis, Budgeting,
Breakeven, and Beyond

November 23, 2026

PROGRAM DETAILS

REGISTER HERE

Accounting for Non-Accountants (With
Financial Statement Analysis)

December 3 - 4, 2026

PROGRAM DETAILS

REGISTER HERE

Auditing the Cybersecurity Function

December 11,2026

PROGRAM DETAILS

REGISTER HERE

Governance,
Legal,
Regulatory

and Compliance
(GLRC) Course
Committee

Understanding AFASA and Industry Protocol:
Legal Framework and Implementation

November 11, 2026

PROGRAM DETAILS

REGISTER HERE

Basic Course on Corporate Governance

November 19, 2026

PROGRAM DETAILS

REGISTER HERE

Real-Time Fraud Defense: Deep Dive into
Fraud Management Systems under AFASA
(Circular 1213)

November 20, 2026

PROGRAM DETAILS

REGISTER HERE

Basic Course on Corporate Governance

January 18, 2027

PROGRAM DETAILS

REGISTER HERE

Basic Course on Corporate Governance

March 22, 2027

PROGRAM DETAILS

REGISTER HERE

Basic Course on Corporate Governance

April 20, 2027

PROGRAM DETAILS

REGISTER HERE

Basic Course on Corporate Governance

May 24, 2027

PROGRAM DETAILS

REGISTER HERE

Information
Technology and
Security Course
(ITSEC)
Committee

Artificial Intelligence Management System
(IS0 42001:2023)

November 10, 2026

PROGRAM DETAILS

REGSITER HERE

Cybersecurity, Governance, Risks, and Controls

November 13, 2026

PROGRAM DETAILS

REGISTER HERE

Advanced Excel Training for Bankers

November 26 - 27, 2026

PROGRAM DETAILS

REGISTER HERE

Artificial Intelligence
Management System (ISO 42001:2023)

February 9,2027

PROGRAM DETAILS

REGISTER HERE

Artificial Intelligence
Management System (ISO 42001:2023)

May 6, 2027

PROGRAM DETAILS

REGISTER HERE
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https://baiphil.org/product/accounting-for-non-accountants-with-financial-statement-analysis-28/
https://docs.google.com/forms/d/e/1FAIpQLSdd9aIERydMyIqsORNAzjAnLKTV1F3EojZRArbm1HOJbletDQ/viewform
https://baiphil.org/product/overview-of-icaap-7/
https://docs.google.com/forms/d/e/1FAIpQLSc8FRLPbqQCWgkrljCstkXuQBBFIP6dg1ZOLe6ZenNXHWFOqA/viewform
https://baiphil.org/product/essential-tools-to-smart-financial-decisions-cost-benefit-analysis-budgeting-breakeven-and-beyond-copy/
https://docs.google.com/forms/d/e/1FAIpQLSfMQQdhmnEyT9qfxL-QZgO1KMnko9G8v1I3MnuPSXuLTxK_ow/viewform
https://baiphil.org/product/accounting-for-non-accountants-with-financial-statement-analysis-29/
https://docs.google.com/forms/d/e/1FAIpQLSdfQQKew1MFsksjYuxzoX71EFxdoDcIOml-3kCuO74uXO4f9w/viewform
https://baiphil.org/product/auditing-the-cybersecurity-function-8/
https://docs.google.com/forms/d/e/1FAIpQLSemO4B4YVMvS-D5QpVCUqK5XOGyRom8jl_ySRhSlMps-1FPKQ/viewform
https://baiphil.org/product/understanding-afasa-and-the-industry-protocol-legal-framework-and-implementation-challenges/
https://docs.google.com/forms/d/e/1FAIpQLSfer3OmuJ4OZRL99uybJObX1AX--VvqV2WdAZ7_gwaGg0vGBg/viewform
https://baiphil.org/product/basic-course-on-corporate-governance-24/
https://docs.google.com/forms/d/e/1FAIpQLSeRWmzdMx9OPFkOGQ-eelGPJH9snXBz1LptvfEDK2M6zANrZg/viewform
https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://docs.google.com/forms/d/e/1FAIpQLScz_SLlwfHyFVwH6lqO9dmR1QXg2Zg1cNGjVYX8qmyh1Bdeww/viewform
https://baiphil.org/product/basic-course-on-corporate-governance-25/
https://docs.google.com/forms/d/e/1FAIpQLSc5W00plwqUSgdfBWkz3ZtqobF_nGMnB-zGXZFYZhX_CdAyXA/viewform?usp=send_form
https://baiphil.org/product/basic-course-on-corporate-governance-26/
https://docs.google.com/forms/d/e/1FAIpQLSeH0_AXA0S7TBoMBO4IzJ9N5_cxXLyDrV5_diErcBjl5n2qcw/viewform
https://baiphil.org/product/basic-course-on-corporate-governance-27/
https://docs.google.com/forms/d/e/1FAIpQLSf16gCsT1EtL3efHMLYevcvLbXDn3tUmEMRvdSt3zJaRlYZbQ/viewform
https://baiphil.org/product/basic-course-on-corporate-governance-28/
https://docs.google.com/forms/d/e/1FAIpQLSd_oXIcj1cbmjkSy8P8jDqd6NDroN2ehDNK21hk1wc4Jf6cbA/viewform
https://baiphil.org/product/artificial-intelligence-management-system-iso-42001-2023/
https://docs.google.com/forms/d/e/1FAIpQLScUGm6ybiLYDMAni06x69muWFMZKU3oOsBqKAJf2BHdrEFeng/viewform
https://baiphil.org/product/cybersecurity-governance-risks-and-compliance-8/
https://docs.google.com/forms/d/e/1FAIpQLSeKJFDK2SAam7UTaxqjSI8Gqf7OYYghFCmZlooAuvYKmYPEnQ/viewform
https://baiphil.org/product/advanced-excel-training-for-bankers-14/
https://docs.google.com/forms/d/e/1FAIpQLSfzOQJkuwYy3Kv1725thL0n2LBrd_P0brsrLHBF4Fk3vHuHzg/viewform
https://baiphil.org/product/artificial-intelligence-management-system-iso-42001-2023-2/
https://docs.google.com/forms/d/e/1FAIpQLSdZuBdcrqa3Wbh-WbVoWR_a11pv4h7jezeTxGiQ7IMrezYBvw/viewform
https://baiphil.org/product/artificial-intelligence-management-system-iso-42001-2023-3/
https://docs.google.com/forms/d/e/1FAIpQLSdv5pzwECJ99oDXLuZgCASzcmpcyTTSNNstodGz9lLbkADG-A/viewform

UPCOMING BAIPHIL
WEBINARS

TRAINING PROGRAMS

PROGRAM DETAILS

Effectiveness
Course (LEC)
Committee

Conflict Resolution and Management

November 23, 2026

PROGRAM DETAILS

COMMITTEE TITLE DATE COURSE OUTLINE REGISTRATION LINK
Basic Leadership and Effective Supervision
seminar (BLESS) For Bank Supervisors November 19, 2026 PROGRAM DETAILS REGISTER HERE
Leadership

REGISTER HERE

WRITING FOR IMPACT: Strengthening Your
Business Communication Skills (Module 3)

November 25, 2026

PROGRAM DETAILS

REGISTER HERE

Products, Bank
Operations and
Management
(PBOM) Course
Committee

Remedial Management

November 12 - 13, 2026

PROGRAM DETAILS

REGISTER HERE

Signature Verification and Forgery Detection

November 26, 2026

PROGRAM DETAILS

REGISTER HERE

Know Your Money and Counterfeit Detection

November 27, 2026

PROGRAM DETAILS

REGISTER HERE

Fraud & Forgery Detection and Prevention
Program

December 17, 2026

PROGRAM DETAILS

REGISTER HERE

Basic Identification Documents, Business &
Income Documents Verification

December 18, 2026

PROGRAM DETAILS

REGISTER HERE

Treasury in Banking: The Very Basics

January 15, 2027

PROGRAM DETAILS

REGISTER HERE

Signature Verification & Forgery Detection

January 21,2027

PROGRAM DETAILS

REGISTER HERE

Fraud and Forgery Detection and Prevention
Program

January 22, 2027

PROGRAM DETAILS

REGISTER HERE

Treasury in Banking: Asset-Liability
Management

January 22, 2027

PROGRAM DETAILS

REGISTER HERE

Treasury in Banking: Accounting & Financial
Reporting

February 5, 2027

PROGRAM DETAILS

REGISTER HERE

Money and Capital Market

February 12, 2027

PROGRAM DETAILS

REGISTER HERE

Crash Course in Financial Instruments Part 1:
Accounting & Financial Reporting

February 19, 2027

PROGRAM DETAILS

REGISTER HERE
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https://baiphil.org/product/basic-leadership-and-effective-supervision-seminar-bless-for-bank-supervisors-30/
https://docs.google.com/forms/d/e/1FAIpQLScwWRJHJ2-3gkCnUzV1jmEGzrvjdnFYzeW7_7ZYCFOFQWIV8Q/viewform
https://baiphil.org/product/conflict-resolution-and-management-3/
https://docs.google.com/forms/d/e/1FAIpQLSetJUXbmS0UIVkeNRb5HX3_iM1KSDK5ry75mzWCIjfzh_TgmQ/viewform
https://baiphil.org/product/writing-for-impact-strengthening-your-business-communication-skills-module-3/
https://docs.google.com/forms/d/e/1FAIpQLSeO8fW75TgYBK-z683tOWEPbesfkFjVPv_8O7DJKLbpgVFSLw/viewform
https://baiphil.org/product/remedial-management-4/
https://docs.google.com/forms/d/e/1FAIpQLSe6_L12zp3XUV8XUH27gzjewygW73g_h8uavNyT9TIq6bUBgA/viewform
https://baiphil.org/product/signature-verification-forgery-detection-37/
https://docs.google.com/forms/d/e/1FAIpQLSdA0oDsvxcDPJzYXzs4PwfuNLNKORI38wes3i7wzwX7LjzlGg/viewform
https://baiphil.org/product/know-your-money-and-counterfeit-detection-33/
https://docs.google.com/forms/d/e/1FAIpQLScnzGJxSrdtGG_cNgE6nEyoq0VGN_4V_V9JiyP5CsRnA5VO7w/viewform
https://baiphil.org/product/fraud-and-forgery-detection-and-prevention-program-15/
https://docs.google.com/forms/d/e/1FAIpQLSc2xpGoQEbBsLz_DCqh2LEVSYGIeTZUmQDZozkAY6UBkZSR7w/viewform
https://baiphil.org/product/basic-identification-documents-business-and-income-documents-verification-5/
https://docs.google.com/forms/d/e/1FAIpQLSeYcMcvOkP7jrld3IaItPPaNJCc1aPlj2XTgueNoxrSG_tBxg/viewform
https://baiphil.org/product/treasury-in-banking-the-very-basics-2/
https://docs.google.com/forms/d/e/1FAIpQLSc3nRwxC6XLu620UKzBMKaMZjP1eGSYEwPXqac18tly0cJJ-Q/viewform
https://baiphil.org/product/signature-verification-forgery-detection-38/
https://docs.google.com/forms/d/e/1FAIpQLSebq1olCfWP0rWbyovOH6B4sS2KlPVM-jwPK62pk6WXX1BWpA/viewform
https://baiphil.org/product/fraud-and-forgery-detection-and-prevention-program-16/
https://docs.google.com/forms/d/e/1FAIpQLScYPKRwP0O57IkWi16symfZoulOlahEZ4DH0z3DayJHcMKZHw/viewform
https://baiphil.org/product/treasury-in-banking-asset-liability-management-2/
https://docs.google.com/forms/d/e/1FAIpQLSfC0FT4QLqYy26czWwt3tYamxuZ9K-9h9DISaLTMLM6IlYD_g/viewform
https://baiphil.org/product/treasury-in-banking-accounting-financial-reporting-2/
https://docs.google.com/forms/d/e/1FAIpQLScoKlA1KXMD9Gq32PfaWR5kKANMYIahg6oXK8g9ImGJ0jpiwA/viewform
https://baiphil.org/product/money-and-capital-market-2/
https://docs.google.com/forms/d/e/1FAIpQLSdKIyd_KYCtKdBVCxeGfwmXNazrgXAfgj0S-ylmHsdJP6Z8qA/viewform
https://baiphil.org/product/crash-course-in-financial-instruments-part-1-accounting-financial-reporting-2/
https://docs.google.com/forms/d/e/1FAIpQLSdGo5Z2ALr3AMNa6DrwPKLMHTQvUQMe2uGc8xxWDwy3eGP-1A/viewform

.

WEBINARS

TRAINING PROGRAMS

COMMITTEE

TITLE

DATE

PROGRAM DETAILS

COURSE OUTLINE

UPCOMING BAIPHIL

REGISTRATION LINK

Basic Identification Documents, Business and
Income Documents Verification

February 26, 2027

PROGRAM DETAILS

REGISTER HERE

Crash Course in Financial Instruments Part 2:
Risk Management & Valuation

March 5, 2027

PROGRAM DETAILS

REGISTER HERE

Fraud and Forgery Detection and Prevention
Program

March 18, 2027

PROGRAM DETAILS

REGISTER HERE

Basics of Financial Derivatives

March 18, 2027

PROGRAM DETAILS

REGISTER HERE

Signature Verification & Forgery Detection

March 19, 2027

PROGRAM DETAILS

REGISTER HERE

Know Your Money and Counterfeit Detection

April 22,2027

PROGRAM DETAILS

REGISTER HERE

Basic Identification Documents, Business and
Income Documents Verification

April 23,2027

PROGRAM DETAILS

REGISTER HERE

Signature Verification & Forgery Detection

May 26, 2027

PROGRAM DETAILS

REGISTER HERE

Fraud and Forgery Detection and Prevention
Program

May 27,2027

PROGRAM DETAILS

REGISTER HERE

Risk
Management
Course (RMC)
Committee

Model Development and Validation

November 24 - 25, 2026

PROGRAM DETAILS

REGISTER HERE

Market Risk, Interest Rate Risk, and Liquidity Risk
Management Principles and Tools

November 28, 2026

PROGRAM DETAILS

REGISTER HERE

Advanced Credit Risk Modeling

December 15 - 16, 2026

PROGRAM DETAILS

REGISTER HERE

Methodologies for IFRS 9 ECL Modeling

January 14, 2027

PROGRAM DETAILS

REGISTER HERE

An Introduction to Deploying Al for Financial Risk
Management

January 28, 2027

PROGRAM DETAILS

REGISTER HERE
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https://baiphil.org/product/basic-identification-documents-business-and-income-documents-verification-6/
https://docs.google.com/forms/d/e/1FAIpQLSdlzqlv2Ml-lq4XWQoRTBB-hCkA-vnAqmKNSeW7z_3WBIbXsg/viewform
https://baiphil.org/product/crash-course-in-financial-instruments-part-2-risk-management-valuation-2/
https://docs.google.com/forms/d/e/1FAIpQLScDO24kCkfwVsagu5Bp2rhgIZNLl_2IJvPpWKDksv54LVoI5w/viewform
https://baiphil.org/product/fraud-and-forgery-detection-and-prevention-program-17/
https://docs.google.com/forms/d/e/1FAIpQLSedWQ02tic8LwEzzOBEsXYHAEiv7crJcac-EmmaOXV3LWrGzg/viewform
https://baiphil.org/product/basics-of-financial-derivatives-2/
https://docs.google.com/forms/d/e/1FAIpQLSdlIwcooaiHbay60M6I4c2wNTr5sRSb00V7xIjG4cplSjdadw/viewform?usp=send_form
https://baiphil.org/product/signature-verification-forgery-detection-39/
https://docs.google.com/forms/d/e/1FAIpQLSegXbQE8lEdwrGYt36mUyVON-i5nvbDuDK8LHUkb5OCCq_WNg/viewform
https://baiphil.org/product/know-your-money-and-counterfeit-detection-35/
https://docs.google.com/forms/d/e/1FAIpQLSePePhI-TVeEONJe6AAqR9i-L5Z2KVoTmmyE2MnS7CGfxbPjw/viewform
https://baiphil.org/product/basic-identification-documents-business-and-income-documents-verification-7/
https://docs.google.com/forms/d/e/1FAIpQLSfigkOcZ2W-ofu5A-2S5Kuhux6hiqk5qoiObSnmSY-RMGCITw/viewform
https://baiphil.org/product/signature-verification-forgery-detection-40/
https://docs.google.com/forms/d/e/1FAIpQLSdByWMzq3lKKhD6NdYbOb5YQ861SjstjmDHwZ2_xWdfXtB5qg/viewform
https://baiphil.org/product/fraud-and-forgery-detection-and-prevention-program-18/
https://docs.google.com/forms/d/e/1FAIpQLSdUBoi93f2yILSdlP3qd2c-0rTMcd1X9BVAJbdsUd4h5wttYw/viewform
https://baiphil.org/product/model-development-and-validation-3/
https://docs.google.com/forms/d/e/1FAIpQLSeryrGHclEbIYprHz4wvVZpoT3ZksplmJ3VuJNa6Kx9fxmkEg/viewform
https://baiphil.org/product/market-risk-interest-rate-risk-and-liquidity-risk-management-principles-and-tools-2/
https://docs.google.com/forms/d/e/1FAIpQLSfLDfzDUrRCpzpbM_ruWWGHSBsQdHhmRm2L1JZuEPSiwNUJ6g/viewform
https://baiphil.org/product/advanced-credit-risk-modeling-2/
https://docs.google.com/forms/d/e/1FAIpQLScsQ0dUI5HKxaV1GWDqiS6-48Pm5LMuvI0Ti2atYJeZFnFLLA/viewform
https://baiphil.org/product/methodologies-for-ifrs-9-ecl-modeling-2/
https://docs.google.com/forms/d/e/1FAIpQLSdlKYp2-dxG73YWr3CUTsKadO79M9LN3giXUpOISU68Idjc7g/viewform
https://baiphil.org/product/an-introduction-to-deploying-ai-for-financial-risk-management-2/
https://docs.google.com/forms/d/e/1FAIpQLSer3HaLv-tMvPh5Cy5yNnFMMmzkgW3VoOy-w1u5kq8k99p0iQ/viewform

'$— UPCOMING BAIPHIL
WEBINARS

COURSE
COMMITTEE TITLE DATE REGISTRATION LINK
OUTLINE
Model Development and Validation March 3 - 4, 2027 PROGRAM DETAILS REGISTER HERE
Advanced Credit Risk Modeling April 1-2,2027 PROGRAM DETAILS REGISTER HERE
Credit Risk Management: An Intro April 8,2027 PROGRAM DETAILS REGISTER HERE
Risk
Management IFRS 9 in Detail: ECL April 15, 2027 PROGRAM DETAILS REGISTER HERE
Course (RMC)
Committee
An Introduction to Deploying Al for Financial Risk April 16, 2027 PROGRAM DETAILS REGISTER HERE
Management - -
Market Risk Management May 11, 2027 PROGRAM DETAILS REGISTER HERE
Methodologies for IFRS 9 ECL Modeling May 14, 2027 PROGRAM DETAILS REGISTER HERE
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https://baiphil.org/product/model-development-and-validation-4/
https://docs.google.com/forms/d/e/1FAIpQLScHfi6W5N_wOWXZed9A7q1GpaP1tKOaQr1OOGEb9tuXnLfALA/viewform
https://baiphil.org/product/advanced-credit-risk-modeling-3/
https://docs.google.com/forms/d/e/1FAIpQLSdBXrtRcmU2a-5Q_NYiuqUNn0tay8-fPjCfQrdz3Up-RCAn1A/viewform
https://baiphil.org/product/%e2%80%8bcredit-risk-management-an-intro/
https://docs.google.com/forms/d/e/1FAIpQLScWAdjDnHh7EM3DuBRrNhRqwRmsYhePVtb-jymWZg8COwz-eg/viewform
https://baiphil.org/product/%e2%80%8bifrs-9-in-detail-ecl%e2%80%8b-2/
https://docs.google.com/forms/d/e/1FAIpQLSeuicZai_Gg41n9k2wr-q6PhXbQ8HAdicgrmfbklPpaX2KoJA/viewform
https://baiphil.org/product/an-introduction-to-deploying-ai-for-financial-risk-management-3/
https://docs.google.com/forms/d/e/1FAIpQLSfj2EKkOZ7h8h-sGDuykHNOAVJtpZ9NBb9ht2Nft3YuAXXcdQ/viewform
https://baiphil.org/product/market-risk-management-4/
https://docs.google.com/forms/d/e/1FAIpQLSciHADiLZAqFUYIzPp-1wfJ3zpLIvr0UvutmiytPjSdv0yHYQ/viewform
https://baiphil.org/product/methodologies-for-ifrs-9-ecl-modeling-3/
https://docs.google.com/forms/d/e/1FAIpQLSdoxFAlOVDGvR6j-9339PCwmHwbmGLjKE25k8HgV1Ft_PUICQ/viewform

Concentrate all your
thoughts upon the work at hand.
The sun's rays do not burn until

brought to a focus.

— Alexander Graham Bell

STAY CONNECTED.

SCAN. LEARN.

Stay connected with BAIPHIL. Scan the QR code to
follow us on Facebook and LinkedIn, or visit our
official website for the latest training programs,

announcements, and updates.

COMPILED AND PREPARED BY: CCIE AND BAIPHIL MANAGEMENT TEAM

DISCLOSURE: The BAIPHIL Market Watch (BMW) is for informational purposes only. The content of the BMW is sourced from third party websites and may be subject to change without
notice. Although the information was comgiled from sources believed to be reliable, no liability for any error or omission is accepted by BAIPHIL or any of its directors, officers or
employees, and BAIPHIL is not under any obligation to update or keep current this information.
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