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FINANCIAL MARKETS AT GLANCE

Currency Domestic

Exchange' Current Previous stock Index® Current Previous
USD/PHP 63.5200 63.36100| | PSEi 5,779.73 5,821.51
usbD/JrPY 156.7700 158.1400| | Trade Value (Php B) 8.209 7.048
USD/CNY 6.6764 6.6773

Stock Index 4 Current Previous
EUR/USD 1.1216 11233
NIKKEI 225 62,907.84 64,621.24
GBP[USD 1.3399 1.3394
FTSE 100 10,725.03 10,752.88
DOW JONES 52,867.98 52856.09
1o S&P 500 7,663.43 7,757.17
30-Day 5.3472 5.3723
NASDAQ 26,008.86 26,702.86
91-Day 5.7370 5.7809
180-Day 6.1190 6.1311 Various 5/6 Current Previous
1-Year 6.4215 6.3861| | Brentcrude (Usb/bbl) 114.10 108.82
3-Year 7.4686 7.4077| | 3-MUS Treasury Yield 4.22% 4.25%
5-Year 7.8362 7.7485 5-Y US Treasury Yield 4.78% 4.95%
10-Year 8.0355 7.9979 10-Y US Treasury Yield 4.96% 5.13%
Legend
Improvement / Up Deterioration / Down No Movement

PHILIPPINES

¢ PSEi halts climb as BSP surprises with jumbo hike

Philippine shares snapped their five-day winning run on Thursday after the Bangko Sentral ng Pilipinas (BSP) announced a surprise jumbo rate
hike to contain spiraling consumer prices, with the peso’s woes adding to concerns. The Philippine Stock Exchange index (PSEi) dropped by 0.72%
or 41.78 points to close at 5,779.73, while the broader all shares index slumped by 0.54% or 17.65 points to 3,220.96. “The local bourse ended lower as
investors reacted to the Bangko Sentral ng Pilipinas’ 50 basis points (bps) rate hike, reflecting the central bank’s cautious stance amid persistent
inflationary pressures. The move heightened concerns over borrowing costs and its potential impact on economic activity, while continued peso
depreciation added to market uncertainties,” Regina Capital Development Corp. Head of Sales Luis A. Limlingan said in a Viber message. The
Philippine central bank on Thursday hiked benchmark rates by 50 bps, a move predicted by only two out of the 22 analysts in a BusinessWorld poll
that had the other 20 economists pencilling in a smaller 25-bp increase. This was the first 50-bp hike in nearly four years or since February 2023
and marked its fourth straight tightening move this year, bringing cumulative increases since April to 125 bps.
https.//bworldonline.com/stock-market/2026/10/22/788633/psei-halts-climb-as-bsp-surprises-with-jumbo-hike/

¢ Peso sinks to new intraday low, nears halfway to #64:$1 on dampened investor confidence

Dampened investor sentiment over the Philippines’ external position inflicted serious damage on the Philippine peso, pushing it closer to #64 per
United States (US) dollar during Thursday’s trading session and raising the risk of breaching the threshold should oil prices stay elevated and the
dollar continues to rally. Following the historic low close of #63.361 against the US dollar last Wednesday, Oct. 2], the peso continued to weaken on
Thursday, Oct. 22, reaching £63.47:$1 and marking the lowest intraday level for the local currency. According to the Bankers Association of the
Philippines (BAP), the peso opened at £63.31:$1 before shedding 16 centavos to hit the record intraday low as of 1:31 p.m. John Paolo Rivera, senior
research fellow at state-run policy think tank Philippine Institute for Development Studies (PIDS), said the continued decline of the peso could be
blamed on persistent demand for the safe-haven dollar, elevated price pressures stemming from ongoing geopolitical uncertainties, and the
worsening balance of payments (BOP) position. Rivera said these factors “continue to weigh on investor sentiment and the country’s external
position.” According to the economist, the expected interest rate hike by the Bangko Sentral ng Pilipinas (BSP) could help anchor the peso by
supporting peso-denominated assets and narrowing the interest rate differential between the US and the Philippines.
https://mb.com.ph/2026/10/22/peso-sinks-to-new-intraday-low-nears-halfway-to-641-on-dampened-investor-confidence

DISCLOSURE: The BAIPHIL Market Watch (BMW) is for informational purposes only. The content of the BMW is sourced from third party websites and may be subject to change
without notice. Although the information was compiled from sources believed to be reliable, no liability for any error or omission is accepted by BAIPHIL or any of its directors, officers
or employees, and BAIPHIL is not under any obligation to update or keep current this information.
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¢ BSP unleashes jumbo rate hike vs inflation

The Bangko Sentral ng Pilipinas (BSP) raised its policy rate by half a percentage point to 5.5 percent on Thursday, delivering a bigger-than-
expected increase as it stepped up its fight against stubbornly high inflation. The decision by the Monetary Board, the central bank’'s top
policymaking body, brought the overnight borrowing rate to its highest level since February 2025. It was the BSP's fourth rate increase this year,
bringing cumulative hikes since April to 125 basis points. Only two of the 20 economists polled by the Inquirer had correctly predicted the move.
Speaking to reporters, Gov. Eli Remolona Jr. admitted that the BSP was “kind of” behind the curve despite its previous tightening actions. He added
that the central bank remains open to raising rates further. “I think it [monetary policy] is restrictive, but we don't know for sure whether it's
restrictive enough,” he said. “So, we'll have to see. We'll have to see whether inflation begins to slow down.”
https://business.inquirer.net/617363/bsp-unleashes-jumbo-rate-hike-vs-inflation

« Philippine budget deficit widens slightly in September

The National Government's (NG) budget deficit widened slightly in September despite double-digit revenue growth that outpaced the rise in
government spending, the Bureau of the Treasury (BTr) said. The fiscal gap inched up by 0.33% to P248.9 billion in September from P248.1 billion in
the same month a year earlier, Treasury data released on Thursday showed. “The deficit marginally increased as expenditure grew by P37.3 billion
year on year and tapered by a P36.5-billion increase in total revenues,” the BTr said. Month on month, the deficit ballooned by 54.35% from the
P161.3-billion shortfall recorded in August. Total revenue collections jumped by 12.95% to P318.2 billion in September from P281.7 billion a year earlier,
supported by double-digit growth in both tax and nontax revenues. Tax revenues, which accounted for 93.68% of total collections, increased by
12.11% to P298.1 billion in September from P265.9 billion a year ago. Collections by the Bureau of Internal Revenue (BIR) rose by 11.18% to P203.4 billion
in September from P183 billion in the same month last year. The Bureau of Customs’ collections went up by 14.76% to P92.1 billion from P80.3 billion
ayear earlier.

https.//bworldonline.com/top-stories/2026/10/22/788740/philippine-budget-deficit-widens-slightly-in-september/

« DBM brings forward deadline for agencies to seek additional fund releases to Nov. 3

The Department of Budget and Management (DBM) said it moved up the deadline for government agencies to request the release of additional
funds and related budget authorizations to Nov. 3 from Nowv. 16, citing the need to maximize budget utilization before the year ends. “Requests for
additional obligational and disbursement authorities received by the DBM beyond the prescribed cut-off date shall be deferred for consideration
in FY 2027, the DBM said in Circular Letter No. 2026-13 dated Oct. 21. According to the DBM, the revised deadline “is intended for the timely
assessment and prioritization of budgetary requests, considering that 97.1% of the FY 2026 Total Expenditure Program had already been released
as of Oct. 15." However, the DBM clarified that requests for mandatory or urgent purposes are exempt from the prescribed cut-off date, subject to
availability of funds. These include additional personnel services requirements, such as the government’s share of retirement and life insurance
premium contributions and terminal leave benefits for National Government personnel devolved to local governments.
https://bworldonline.com/economy/2026/10/22/788759/dbm-brings-forward-deadline-for-agencies-to-seek-additional-fund-releases-to-

nov-3/

¢ Ecozone investments meet P300-billion 2026 target early

Investments at economic zones drew closer to reaching a record high in 2026 after the Philippine Economic Zone Authority (Peza) approved new
projects that brought its year-to-date pipeline to P309.63 billion, surpassing the agency's full-year target. According to Peza, the investment tally
as of October marked a 76.56-percent increase from P175.365 billion approved in the same period in 2025. The latest figure is only less than P3
billion away from beating the all-time high of P311.9 billion set in 2012. Peza is confident of beating this record as it has more big-ticket projects in
the pipeline. In October alone, the agency approved 18 projects worth a combined P12.49 billion, mainly in Metro Manila and the Calabarzon region.
These are expected to generate $178.2 million in annual exports and create 5,484 direct jobs.
https://business.inquirer.net/617366/ecozone-investments-meet-p300-billion-2026-target-early

» OECD flags special procurement treatment for Philippine GOCCs

Philippine government-owned and/or -controlled corporations (GOCCs) may avoid normal public tender requirements and use alternative
procurement procedures, giving them different operating conditions from private companies, according to Paris-based Organization for
Economic Cooperation and Development (OECD). In its Ownership and Governance of State-Owned Enterprises 2026 report published on
Thursday, Oct. 22, OECD identified the Philippines among jurisdictions where state-owned enterprises (SOEs), or locally known as GOCCs, receive
exemptions or different treatment under certain regulatory frameworks. Government-owned corporations may avoid public tender requirements
in procurement and use alternative procedures,” OECD said. The finding formed part of OECD's assessment of whether SOEs compete with private
companies on a level playing field across 58 jurisdictions.According to OECD, only 57 percent of the jurisdictions surveyed reported that SOEs
generally receive no exemptions from competition law, bankruptcy and insolvency rules, public procurement requirements, and other regulatory
frameworks.

https://mb.com.ph/2026/10/22/cecd-flags-special-procurement-treatment-for-philippine-goccs

* BIR gives companies extra time to comply with withholding tax invoice rules

The tax authorities relax invoicing rules for businesses, allowing them to use up existing paper stock and extending deadlines for IT system
upgrades to cushion companies from unexpected compliance costs. Under guidelines released Thursday, Oct. 22, the Bureau of Internal Revenue
(BIR) will permit taxpayers to exhaust their remaining manual and loose-leaf invoice supplies rather than discarding them, according to Revenue
Memorandum Circular No. 112-2026. The guidance clarifies the execution of rules requiring the separate itemization of creditable withholding tax
on sales invoices. For transactions subject to withholding tax, businesses using paper invoices need only stamp, print, or handwritten phrases such
as “Less: Creditable Withholding Tax” alongside the corresponding deduction, the bureau said. Unused invoice booklets do not need to be
stamped in advance or surrendered, nor will companies be forced to apply for new printing permits solely to add a dedicated withholding tax line
item. The move is part of an effort by the BIR to reduce friction for corporate payors while maintaining progress on its broader tax administration
reforms.

https://mb.com.ph/2026/10/22/bir-gives-companies-extra-time-to-comply-with-withholding-tax-invoice-rules
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¢ DTI: No price hike for basic goods until year-end

Consumers can expect prices of basic goods to remain stable until the end of the year, as local manufacturers have committed to hold off on
price increases, according to the Department of Trade and Industry (DTI). Trade Secretary Cristina Roque told reporters that there will be no price
hikes for basic necessities and prime commodities (BNPCs) under the DTI's monitoring until Dec. 31. “They [manufacturers] have informed us that
there will be no price increase for basic necessities and prime commodities, whose list is under the DTI,” Roque said on the sidelines of the Coconut
Philippines National Trade Fair on Thursday, Oct. 22. Products classified as basic necessities include canned sardines, three-in-one coffee, bread,
instant noodles, bottled water, salt, detergent soap, and candles. Prime commodities, on the other hand, include luncheon meat, meat loaf, corned
beef, condiments, toilet soap, and batteries. Roque said the government secured the commitment from manufacturers after meeting with them
over the past few weeks.

https://mb.com.ph/2026/10/22/dti-no-price-hike-for-basic-goods-until-year-end

¢ DA, BOC tighten protocols for farm imports inspection

The Department of Agriculture (DA) and the Bureau of Customs (BOC) have partnered to simplify the handling and inspection of shipments
entering the country, including the disposal of confiscated farm goods. Both agencies signed a memorandum on the inspection and disposal of
confiscated agricultural and fishery products. Agriculture Secretary Francisco Tiu Laurel Jr. said the circular outlines each agency’s role in
inspecting cargo containers. “Of course, if it's clearly smuggled, it goes all the way to rendering. If opening it (shipment) shows no issues, then
there’s no problem,” Tiu Laurel said on the sidelines of a Senate hearing. “It's making everything more efficient for everyone. Both importers and
exporters will have a better flow of their goods,” he told reporters. During the Senate hearing on the 2027 DA budget, Tiu Laurel noted the illegal
resale of confiscated agricultural products, saying some facilities fake destruction instead of properly disposing of them. “Basically, that's always
the issue we have with the rendering facilities,” the agriculture chief said.
https://business.inquirer.net/617354/da-boc-tighten-protocols-for-farm-imports-inspection

¢ BPI9-month profit slips down to P48.9B

Bank of the Philippine Islands (BPI) saw its nine-month net income fall 3.2 percent to P48.9 billion as higher provisions and operating expenses
outpaced revenue growth. January to September earnings declined from P50.5 billion a year earlier, despite increases in lending and fee income.
Revenues rose 9.8 percent to P156.3 billion, but provisions climbed 69.2 percent to P19.9 billion. Operating expenses increased 12.5 percent to P73.7
billion, driven by manpower, technology and business volume-related costs. This brought the cost-to-income ratio to 47.1 percent. Net interest
income grew 11 percent to P121.1 billion, supported by a 10.7-percent expansion in average earning assets. Net interest margin stood at 4.6 percent.
Non-interest income increased 5.8 percent to P35.2 billion. Fee income rose 155 percent on higher contributions from credit cards, wealth
management and insurance.

http://business.inquirer.net/617364/bpi-9-month-profit-slips-down-to-p48-9b

¢ InLife launches new fund with exposure to global tech giants

The Insular Life Assurance Co. Ltd. (InLife) has launched a variable unit-linked (VUL) fund with potential monthly income payouts through exposure
to the Nasdag-100 and a covered call options strategy. The Global Equity Premium Income Fund (GEPI), which provides monthly income by selling
call options to generate option premiums, is designed to become more valuable and improve the income of the fund during periods of market
volatility. GEPI invests through a feeder fund into JPMorgan’s Nasdaq Equity Premium Income ETF (JEPQ), which provides exposure to companies
similar to those represented in the Nasdag-100 Index. The Nasdaqg-100 tracks 100 of the largest nonfinancial companies listed on the Nasdaq stock
market, including the world's largest technology players. “Filipino investors are increasingly seeking global growth opportunities, particularly in
innovation and technology, but often hesitate due to market volatility. With GEPI, we are bridging this gap by combining exposure to world-leading
tech innovators with an active covered call strategy. This allows our policyholders to avoid the common trap of exiting their investments during
heightened market volatility, helping them navigate different market environments with greater confidence,” InLife Chief Product and Innovation
Officer Jose Eduardo O. Ang said in a press release on Thursday.
https.//bworldonline.com/banking-finance/2026/10/22/788715/inlife-launches-new-fund-with-exposure-to-global-tech-giants/

O REST OF THE WORLD

* Japan, Korea stocks fall as Asian markets dip while investors weigh tech earnings, Gulf tensions

Asian stocks struggled to stay above water in early trade on Thursday (Oct 22), as tech earnings optimism provided only fleeting support amid
lingering concerns over artificial intelligence and uncertainty in the Gulf. MSClI's broadest index of Asia-Pacific shares outside Japan was down 0.2 per
cent, on track for a fourth straight week of decline. Japan’s Nikkei stock index gave up earlier gains to trade 0.4 per cent lower, while Korean shares
were down more than 1 per cent. US stock futures, the S&P 500 e-minis, were down 0.4 per cent at 7,765.8. Overnight, the tech-heavy Nasdaq led Walll
Street to a higher close as better-than-expected earnings reports from market heavyweights helped ease some concerns over the sustainability and
profitability of massive Al build-outs.
https://www.businesstimes.com.sg/companies-markets/capital-markets-currencies/japan-korea-stocks-fall-asian-markets-dip-while-investors-
weigh-tech-earnings-gulf-tensions

¢ Europe’s Stoxx 600 posts biggest drop in three weeks as banks tumble and oil climbs

Europe’s Stoxx 600 posted its steepest decline in three weeks on Thursday (Oct 22), dragged lower by weakness in bank shares, while higher oil prices
and rising yields on French bonds dampened risk appetite further. The pan-European index ended more than 1 per cent lower at 637.74 points. The
eurozone banking index was the biggest laggard, declining 4.2 per cent for its weakest day since March. Spain’s Bankinter fell 7.6 per cent after
reporting results, which showed that higher interest rates increased deposit costs and pressured margins in the third quarter. Barclays fell 2.3 per cent
following a smaller-than-expected third-quarter profit. The bank said it is cutting around 5,000 jobs, or 5 per cent of its workforce, in 2026. European
earnings have generally been solid, at times helping investors look past a bleak economic backdrop. The declines on Thursday, however, show how
quickly sentiment can sour when disappointing results collide with economic uncertainty.
https.//www.businesstimes.com.sg/companies-markets/capital-markets-currencies/europes-stoxx-600-posts-biggest-drop-three-weeks-banks-
tumble-and-oil-climbs
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* S&P 500, Nasdaq end sharply lower as revived Al doubts ignite tech sell-off

US stocks tumbled on Thursday (Oct 22) and the Nasdaq posted its steepest daily drop since early June as a batch of high-profile earnings reports
ignited fresh fears about the artificial intelligence spending race. The S&P 500 ended deep in negative territory. But the tech-laden Nasdag,
dragged down by microchips, suffered a steeper loss, falling 2.6 per cent in the wake of a spate of high-profile Al-related earnings results. The blue-
chip Dow eked out a nominal gain minutes before the closing bell. Meta Platforms’ results beat analyst expectations, but its stock slid 7 per cent as
the Facebook parent posted its first cash outflow in more than a decade due to its Al-related expenditures and announced plans to issue non-
voting shares in a two-for-one spilit to raise capital to spend on the nascent technology. Tesla shares fell 3.1 per cent even though the electric car
maker unexpectedly posted positive free cash flow in the quarter and cut its 2026 capital spending plans. The Philadelphia SE Semiconductor Index,
which has driven much of the current bull market’s gains, plunged 6.7 per cent, its biggest daily percentage drop since Jun 23.
https.//www.businesstimes.com.sg/companies-markets/capital-markets-currencies/sp-500-nasdaqg-end-sharply-lower-revived-ai-doubts-
ignite-tech-sell

¢ Brent Tops $113 as Middle East Tensions Escalate

Brent crude rose above $113 a barrel on Thursday, its highest level since early May, amid escalating Middle East tensions and reports that the US is
planning to resume strikes against Iran. US and Israeli militaries have reportedly drawn up plans for renewed attacks after next month’s midterm
elections, with Iran’s energy infrastructure likely to be a key target. The US has also ordered non-emergency government employees and their
families to leave Saudi Arabia following escalating attacks by Iran-allied Houthis. The order came after an attack on King Fahd International Airport
in Dammam, on Saudi Arabia’s east coast, on Wednesday. Meanwhile, Saudi Aramco has reportedly instructed staff to evacuate its headquarters in
Dhahran and work remotely. Aramco facilities have repeatedly come under Houthi attack.
https://tradingeconomics.com/commodity/brent-crude-oil/news/594341

¢ Gold Falls to Over Two-Month Low
Gold prices fell to around $4,050 an ounce on Thursday, hitting their lowest level since early August, as rising oil prices heightened inflation concerns
ahead of next week’s Federal Reserve policy decision. Brent crude climbed to its highest level since May after renewed Houthi attacks in Saudi
Arabia raised fears of a broader regional escalation and further supply disruptions. Recent US consumer and producer inflation data came in hotter
than expected, while falling weekly jobless claims pointed to continued labor market resilience, strengthening the case for tighter monetary policy.
Although the Fed is widely expected to hold rates at its October 27-28 meeting, Goldman Sachs forecasts another 25-basis-point hike in December.
https://tradingeconomics.com/commodity/gold/news /594240

¢ China FDI Continues to Fall

Foreign direct investment into China fell by 4.3% year-on-year to CNY 548.8 billion or USD 82.2 billion in the first nine months of the year, compared
to a 5.3% drop in the first eight months of 2026. Outbound non-financial direct investment was USD 101 billion. China faced headwinds in attracting
foreign capital, including worsening geopolitical conflicts, weak growth momentum and a rise in protectionist and unilateral measures, according
to Chinad's vice commerce ministry. Meanwhile, foreign investment in high-tech industries jumped 33.8% in the January-September period, led by
development and design services.

https://tradingeconomics.com/china/foreign-direct-investment-yoy/news/594192

« Japan core inflation in September surges to its highest this year at 2.1%

Japan's core inflation in September hit its highest this year at 2.1%, overshooting analysts’ expectations, pressured by steeper import costs due to a
weak yen and the indirect impact of higher energy costs. Core inflation, which strips out prices of fresh food, was in line with estimates by
economists polled by Reuters, and accelerated from the 1.7% in the prior month. Headline inflation came in at 2.1%, while the so-called “core-core”
inflation, which excludes prices of fresh food and energy and is the Bank of Japan’'s preferred gauge, was at 2.4%. “That acceleration was
noteworthy, not least because it occurred despite a sharp slowdown in fresh food inflation and continued energy deflation,” said Abhijit Surya,
senior APAC economist at Capital Economics. Rice prices notably declined 20.6% year on year, however, Surya said that this sharp drop could not
prevent overall goods inflation from picking up to 2.8%, up from August's 2.6%. “One reason may be that the indirect effects of the energy shock are
continuing to feed through, with inflation in ‘other industrial products'’ rising to a 13-month high of 3.9%,” Surya added.
https://www.cnbc.com/2026/10/23/japan-inflation-september-highest-in-2026.html

» Japan'’s biggest labour group seeks midpoint target of 6% for 2027 wage increase talks

Japan’s largest labour union group Rengo unveiled a more ambitious wage bargaining policy for next year's annual labour negotiations on
Thursday (Oct 22), setting a target centred at a pay hike of 6 per cent while maintaining a minimum benchmark of 5 per cent or more. The move
marks a shift from previous years, when Rengo called for wage increases of at least 5 per cent, as it seeks to reinforce wage-growth momentum
after Japanese workers secured average pay gains above 5 per cent for the past three years amid persistent labour shortages. The umbrella
group, which represents about 7 million workers, sets wage targets that serve as guidance for its member unions, marking the start of a closely
watched bargaining season that will help shape expectations for the Bank of Japan's interest-rate path.
https://www.businesstimes.com.sg/international/japans-biggest-labour-group-seeks-midpoint-target-6-2027-wage-increase-talks

« Bank of Korea holds rates, upbeat outlook points to future hikes

The Bank of Korea kept its benchmark interest rate unchanged on Thursday but maintained a hawkish stance by upgrading its economic growth
forecasts and remaining upbeat about the country's export momentum. The seven-member monetary policy board at the BOK voted to keep the
seven-day repurchase rate (KROCRT=ECI), opens new tab at 3.00%, a decision that was forecast by all 34 analysts surveyed by Reuters. "The growth
rates for this year and next year are expected to be considerably higher than the August forecasts of 3.3% and 2.9%, respectively,” the BOK said in a
statement, adding a pause on Thursday was needed to evaluate external risks and the lagging effects of its back-to-back hikes in July and August.
It also said that both headline and core inflation for next year will exceed previous forecasts.
https.//www.reuters.com/world/asia-pacific/bank-korea-holds-rates-after-back-to-back-hikes-2026-10-22/
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¢ Singapore to lower age threshold as it expands mask distribution, will help retailers restock

The Trump administration banned Chinese Al startup DeepSeek from civilian U.S. government agencies, citing security concerns. The Department
of Homeland Security on Monday made public the order requiring federal civilian agencies to remove DeepSeek-related technology from their IT
systems and barring them from procuring DeepSeek products and services. The ban applies to federal civilian agency IT systems, including third-
party products and services developed using the company’s technology. The move comes amid intensifying geopolitical tensions between
Washington and Beijing, with artificial intelligence emerging as a key battleground in the two countries’ race for technological dominance. Asked
about the U.S. move by Reuters, China’s foreign ministry told the news agency that it would safeguard the rights and interests of its companies.
Mao Ning, a ministry spokesperson, said that “China consistently opposes the over-generalization of national security as well as the politicization
of science, technology and trade issues,” the agency reported.

https://www.cnbc.com/2026/10/20/us-deepseek-federal-agency-ban.html

¢ Euro nears 3-month low against Singdollar amid political unrest in Europe, may weaken further

Analysts said continued political uncertainty could put further pressure on the euro against the Singdollar, although its direction will also depend
on interest rate expectations and broader economic conditions. Mark Matthews, head of research for Asia at Julius Baer, said much of the euro’s
weakness against the Singdollar can be attributed to differences in economic growth, with Europe’s economy expanding by around 1 per cent
compared with Singapore’s growth of about 5 per cent. “The rioting in France is just the cherry on top,” he said. He added that the unrest also
highlights deeper fiscal and economic challenges, as the French government tries to bring its budget under control amid public dissatisfaction
over school funding, financial assistance to Ukraine and higher living costs.
https://www.businesstimes.com.sg/companies-markets/capital-markets-currencies/euro-nears-3-month-low-against-singdollar-amid-
political-unrest-europe-may-weaken-further

¢ US weekly jobless claims near 57-year lows

The number of Americans filing new claims for unemployment benefits dropped to near 57-year lows last week amid low layoffs, suggesting job
growth picked up in October after September’s underwhelming performance. The weekly jobless claims report from the Labor Department on
Thursday (Oct 22), the most timely data on the economy’s health, continued to show no material stress in the labour market from the oil price
shock stemming from the US-Israeli war with Iran. Economists say strong growth in profits amid robust domestic demand, and a smaller
workforce against the backdrop of retirements and an immigration crackdown by the Trump administration, were shielding workers from layoffs.
https.//www.businesstimes.com.sg/international/us-weekly-jobless-claims-near-57-year-lows
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This course aims to equip participants with a comprehensive
understanding of the objectives and control requirements prescribed
under BSP Circular No. 1213, Series of 2025, which amended the
Information Technology Risk Management regulations to implement
Section 6 of the Anti-Financial Account Scamming Act (AFASA).
Participants will gain an understanding of the regulatory expectations
and practical considerations for implementing these controls to
effectively manage fraud risks associated with digital transactions,
thereby helping maintain public trust and confidence in the digital
financial system.

Target Participants: Representatives from all interested BAIPHIL
member/non-member banks and other financial institutions under BSP
jurisdiction, particularly the following: Board of Directors, Senior
Management, Chief Technology Officer, IT Officers, Fraud Management
Officers, CCO and Compliance Officers, CRO and Risk Officers, CAE and
Audit Officers, Branch Banking Sector, Regional/Branch Heads, or any
authorized branch personnel, Personnel from Consumer Protection
Department/Unit, Legal Department/Group

TRAINING FEE PER PARTICIPANT: PROGRAM DETAILS

Member Institution — Php 2,800
Non- Member Institution — Php 3,920

REGISTER HERE

Real-Time Fraud Defense: Deep Dive into Fraud Management Systems
& Digital Security Controls under AFASA (Circular 1213)

m BANKERS INSTITUTE
= OF THE PHILIPPINES
BAIPHIL =
- = ; _

Are your systems aligned.
with the requirements of

BSP Circular No. 12132

Gain insights inte the key regulatory |

This course aims to equip participants with a comprehensive
understanding of the objectives and control requirements prescribed
under BSP Circular No. 1213, Series of 2025, which amended the Information
Technology Risk Management regulations to implement Section 6 of the
Anti-Financial Account Scamming Act (AFASA). Participants will gain an
understanding of the regulatory expectations and practical
considerations for implementing these controls to effectively manage
fraud risks associated with digital transactions, thereby helping maintain
public trust and confidence in the digital financial system.

requirements and practical considerations **
for strengthening controls against
evolving fraud risks. .

Real-Time Fraud Defense: '\ —

Deep Dive into Fraud Management "E"
Systems & Digital Security Controls |
under AFASA (Circular 1213)

ims NOVEMBER 20, 2026 00 PM- &
[7) NOvEW . (© 200pm-4:30Pm

RESOURCE PERSONS FROM THE

Target Participants: Representatives from all interested BAIPHIL
member/non-member banks and other financial institutions under BSP
jurisdiction, particularly the following:Board of Directors, Senior
Management, Chief Technology Officer, IT Officers, Fraud Management
Officers, CCO and Compliance Officers, CRO and Risk Officers, CAE and Audit
Officers, Branch Banking Sector, Regioncll/qunch Heads, or any authorized
branch personnel, Personnel from Consumer Protection Deportment/Unit,
Legal Department/Group

BANGKO SENTRAL NG PILIPINAS

Oparing 4 and Dverview: S, MAABSCRIS A, BALUD M, DEXTER 5. MACATANGAY
ATTY. ELMORE O, CAPULE CRA, CIRA, CIEML MSCF  CAL LA, CILA, CA, CHM, CC. CIP

PROGRAM DETAILS
TRAINING FEE PER PARTICIPANT:
Member Institution — Php 2,800
Non- Member Institution — Php 3,920 REGISTER HERE
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https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://docs.google.com/forms/d/e/1FAIpQLScz_SLlwfHyFVwH6lqO9dmR1QXg2Zg1cNGjVYX8qmyh1Bdeww/viewform
https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://docs.google.com/forms/d/e/1FAIpQLScz_SLlwfHyFVwH6lqO9dmR1QXg2Zg1cNGjVYX8qmyh1Bdeww/viewform

K

UPCOMING BAIPHIL

WEBINARS

Real-Time Fraud Defense: Deep Dive into Fraud Management Systems
& Digital Security Controls under AFASA (Circular 1213)

BANKERS INSTITUTE OF THE PHILIPPINES, INC.

BATPIIL

r:RE YOUR FRAUD s
| MANAGEMENT SYSTEMS = /T
_ :rPED TO ADDRESS =
I I.\_IING FRAUD RISKS?=

Learn about key capabilities, governance, and
supervisory expectations for effective fraud manitoring,

detection, and response.

Real-Time Fraud Defense:
Deep Dive into Fraud Management
systems & Digital Security Controls

under AFASA (Circular 1213)

-h N z 2 z o -dr
November 20, 20 6‘ @2.00 PM - 4:30 PM

Resource Speakers from BANGKO SENTRAL NG PILIPINAS

MR. DEXTER S. MACATANGAY
CPA, MBA, CISA.CIACISM.CC CISSP

opening Remarks and Overview:
ATTY.ELMORE O. CAPULE
Deputy Governor, Manager
Corporate Services Sector Cybersecurity Supervision and

MS. MARICIRS A. SALUD Oversight Group, TRISD
CPACISA,CISSMMSCE
Deputy Director and Head
Technology Risk and
Innovation Supervision
Department (TRISD)

This course aims to equip participants with a comprehensive
understanding of the objectives and control requirements prescribed
under BSP Circular No. 1213, Series of 2025, which amended the Information
Technology Risk Management regulations to implement Section 6 of the
Anti-Financial Account Scamming Act (AFASA). Participants will gain an
understanding of the regulatory expectations and practical
considerations for implementing these controls to effectively manage
fraud risks associated with digital transactions, thereby helping maintain
public trust and confidence in the digital financial system.

Target Participants: Representatives from all interested BAIPHIL
member/non-member banks and other financial institutions under BSP
jurisdiction, particularly the following:Board of Directors, Senior
Management, Chief Technology Officer, IT Officers, Fraud Management
Officers, CCO and Compliance Officers, CRO and Risk Officers, CAE and Audit
Officers, Branch Banking Sector, RegionoI/Brdnch Heads, or any authorized
branch personnel, Personnel from Consumer Protection Depqrtment/Unit,
Legal Department/Group

PROGRAM DETAILS
TRAINING FEE PER PARTICIPANT:
Member Institution — Php 2,800
Non- Member Institution — Php 3,920 REGISTER HERE

Real-Time Fraud Defense: Deep Dive into Fraud Management Systems

& Digital Security Controls under AFASA (Circular 1213)

BANKERS INSTITUTE OF THE PHILIPPINES, INC.

Are your authentication
mechanisms sufficient

to protect digital
transactions?

Understand the role of strong authentication, including
considerations for OTP-based mechanisms, in  mitigating
unauthorized access and fraudulent transactions,

\ Syst & S ity Controls
lar 1213)

| NOVEMBER 20, 2026 | @ 2:00 PM -
(FRIDAY) 4:30 PM

———— Resource Speakers from
BANGKO SENTRAL NG PILIPINAS

apaning Remarks and verview:

ATTY. ELMORE O. CAPULE
Deputy Governor,

Corporate Services Sector

MS. MARICIRS A. SALUD

" CPA,CISACISSMMSCF

9 Deputy Director and Head
Technology Risk and Innovation
Supervision Department (TRISD)

MR. DEXTER S. MACATANGAY
b CPA, MBA, CISA CIACISM,CC CISSP
Manager
Cybersecurity Supervision and
Oversight Group, TRISD

“zoom

This course aims to equip participants with a comprehensive
understanding of the objectives and control requirements prescribed
under BSP Circular No. 1213, Series of 2025, which amended the Information
Technology Risk Management regulations to implement Section 6 of the
Anti-Financial Account Scamming Act (AFASA). Participants will gain an
understanding of the regulatory expectations and practical
considerations for implementing these controls to effectively manage
fraud risks associated with digital transactions, thereby helping maintain
public trust and confidence in the digital financial system.

Target Participants: Representatives from all interested BAIPHIL
member/non-member banks and other financial institutions under BSP
jurisdiction,  particularly the following:Board of Directors, Senior
Management, Chief Technology Officer, IT Officers, Fraud Management
Officers, CCO and Compliance Officers, CRO and Risk Officers, CAE and Audit
Officers, Branch Banking Sector, Regional/Branch Heads, or any authorized
branch personnel, Personnel from Consumer Protection Department/Unit,
Legal Department/Group

TRAINING FEE PER PARTICIPANT: PROGRAM DETAILS
Member Institution — Php 2,800
Non- Member Institution — Php 3,920 REGISTER HERE
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https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://docs.google.com/forms/d/e/1FAIpQLScz_SLlwfHyFVwH6lqO9dmR1QXg2Zg1cNGjVYX8qmyh1Bdeww/viewform
https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://docs.google.com/forms/d/e/1FAIpQLScz_SLlwfHyFVwH6lqO9dmR1QXg2Zg1cNGjVYX8qmyh1Bdeww/viewform

COMMITTEE

K

WEBINARS

TRAINING PROGRAMS

TITLE

DATE

UPCOMING BAIPHIL

PROGRAM DETAILS

COURSE OUTLINE

REGISTRATION LINK

Finance and
Audit Course
Committee
(FACCOM)

Accounting for Non-Accountants
(with Financial Statement Analysis)

November 4 - 5, 2026

PROGRAM DETAILS

REGISTER HERE

Overview of ICAAP

November 20, 2026

PROGRAM DETAILS

REGISTER HERE

Essential Tools to Smart Financial
Decisions: Cost-Benefit Analysis, Budgeting,
Breakeven, and Beyond

November 23, 2026

PROGRAM DETAILS

REGISTER HERE

Accounting for Non-Accountants (With
Financial Statement Analysis)

December 3 - 4, 2026

PROGRAM DETAILS

REGISTER HERE

Auditing the Cybersecurity Function

December 11,2026

PROGRAM DETAILS

REGISTER HERE

Governance,
Legal,
Regulatory

and Compliance
(GLRC) Course
Committee

Understanding AFASA and Industry Protocol:
Legal Framework and Implementation

November 11, 2026

PROGRAM DETAILS

REGISTER HERE

Basic Course on Corporate Governance

November 19, 2026

PROGRAM DETAILS

REGISTER HERE

Real-Time Fraud Defense: Deep Dive into
Fraud Management Systems under AFASA
(Circular 1213)

November 20, 2026

PROGRAM DETAILS

REGISTER HERE

Basic Course on Corporate Governance

January 18, 2027

PROGRAM DETAILS

REGISTER HERE

Basic Course on Corporate Governance

March 22, 2027

PROGRAM DETAILS

REGISTER HERE

Basic Course on Corporate Governance

April 20, 2027

PROGRAM DETAILS

REGISTER HERE

Basic Course on Corporate Governance

May 24, 2027

PROGRAM DETAILS

REGISTER HERE

Information
Technology and
Security Course
(ITSEC)
Committee

Artificial Intelligence Management System
(IS0 42001:2023)

November 10, 2026

PROGRAM DETAILS

REGSITER HERE

Cybersecurity, Governance, Risks, and Controls

November 13, 2026

PROGRAM DETAILS

REGISTER HERE

Advanced Excel Training for Bankers

November 26 - 27, 2026

PROGRAM DETAILS

REGISTER HERE

Artificial Intelligence
Management System (ISO 42001:2023)

February 9,2027

PROGRAM DETAILS

REGISTER HERE

Artificial Intelligence
Management System (ISO 42001:2023)

May 6, 2027

PROGRAM DETAILS

REGISTER HERE
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https://baiphil.org/product/accounting-for-non-accountants-with-financial-statement-analysis-28/
https://docs.google.com/forms/d/e/1FAIpQLSdd9aIERydMyIqsORNAzjAnLKTV1F3EojZRArbm1HOJbletDQ/viewform
https://baiphil.org/product/overview-of-icaap-7/
https://docs.google.com/forms/d/e/1FAIpQLSc8FRLPbqQCWgkrljCstkXuQBBFIP6dg1ZOLe6ZenNXHWFOqA/viewform
https://baiphil.org/product/essential-tools-to-smart-financial-decisions-cost-benefit-analysis-budgeting-breakeven-and-beyond-copy/
https://docs.google.com/forms/d/e/1FAIpQLSfMQQdhmnEyT9qfxL-QZgO1KMnko9G8v1I3MnuPSXuLTxK_ow/viewform
https://baiphil.org/product/accounting-for-non-accountants-with-financial-statement-analysis-29/
https://docs.google.com/forms/d/e/1FAIpQLSdfQQKew1MFsksjYuxzoX71EFxdoDcIOml-3kCuO74uXO4f9w/viewform
https://baiphil.org/product/auditing-the-cybersecurity-function-8/
https://docs.google.com/forms/d/e/1FAIpQLSemO4B4YVMvS-D5QpVCUqK5XOGyRom8jl_ySRhSlMps-1FPKQ/viewform
https://baiphil.org/product/understanding-afasa-and-the-industry-protocol-legal-framework-and-implementation-challenges/
https://docs.google.com/forms/d/e/1FAIpQLSfer3OmuJ4OZRL99uybJObX1AX--VvqV2WdAZ7_gwaGg0vGBg/viewform
https://baiphil.org/product/basic-course-on-corporate-governance-24/
https://docs.google.com/forms/d/e/1FAIpQLSeRWmzdMx9OPFkOGQ-eelGPJH9snXBz1LptvfEDK2M6zANrZg/viewform
https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://docs.google.com/forms/d/e/1FAIpQLScz_SLlwfHyFVwH6lqO9dmR1QXg2Zg1cNGjVYX8qmyh1Bdeww/viewform
https://baiphil.org/product/basic-course-on-corporate-governance-25/
https://docs.google.com/forms/d/e/1FAIpQLSc5W00plwqUSgdfBWkz3ZtqobF_nGMnB-zGXZFYZhX_CdAyXA/viewform?usp=send_form
https://baiphil.org/product/basic-course-on-corporate-governance-26/
https://docs.google.com/forms/d/e/1FAIpQLSeH0_AXA0S7TBoMBO4IzJ9N5_cxXLyDrV5_diErcBjl5n2qcw/viewform
https://baiphil.org/product/basic-course-on-corporate-governance-27/
https://docs.google.com/forms/d/e/1FAIpQLSf16gCsT1EtL3efHMLYevcvLbXDn3tUmEMRvdSt3zJaRlYZbQ/viewform
https://baiphil.org/product/basic-course-on-corporate-governance-28/
https://docs.google.com/forms/d/e/1FAIpQLSd_oXIcj1cbmjkSy8P8jDqd6NDroN2ehDNK21hk1wc4Jf6cbA/viewform
https://baiphil.org/product/artificial-intelligence-management-system-iso-42001-2023/
https://docs.google.com/forms/d/e/1FAIpQLScUGm6ybiLYDMAni06x69muWFMZKU3oOsBqKAJf2BHdrEFeng/viewform
https://baiphil.org/product/cybersecurity-governance-risks-and-compliance-8/
https://docs.google.com/forms/d/e/1FAIpQLSeKJFDK2SAam7UTaxqjSI8Gqf7OYYghFCmZlooAuvYKmYPEnQ/viewform
https://baiphil.org/product/advanced-excel-training-for-bankers-14/
https://docs.google.com/forms/d/e/1FAIpQLSfzOQJkuwYy3Kv1725thL0n2LBrd_P0brsrLHBF4Fk3vHuHzg/viewform
https://baiphil.org/product/artificial-intelligence-management-system-iso-42001-2023-2/
https://docs.google.com/forms/d/e/1FAIpQLSdZuBdcrqa3Wbh-WbVoWR_a11pv4h7jezeTxGiQ7IMrezYBvw/viewform
https://baiphil.org/product/artificial-intelligence-management-system-iso-42001-2023-3/
https://docs.google.com/forms/d/e/1FAIpQLSdv5pzwECJ99oDXLuZgCASzcmpcyTTSNNstodGz9lLbkADG-A/viewform

UPCOMING BAIPHIL
WEBINARS

TRAINING PROGRAMS

PROGRAM DETAILS

Effectiveness
Course (LEC)
Committee

Conflict Resolution and Management

November 23, 2026

PROGRAM DETAILS

COMMITTEE TITLE DATE COURSE OUTLINE REGISTRATION LINK
Basic Leadership and Effective Supervision
seminar (BLESS) For Bank Supervisors November 19, 2026 PROGRAM DETAILS REGISTER HERE
Leadership

REGISTER HERE

WRITING FOR IMPACT: Strengthening Your
Business Communication Skills (Module 3)

November 25, 2026

PROGRAM DETAILS

REGISTER HERE

Products, Bank
Operations and
Management
(PBOM) Course
Committee

Remedial Management

November 12 - 13, 2026

PROGRAM DETAILS

REGISTER HERE

Signature Verification and Forgery Detection

November 26, 2026

PROGRAM DETAILS

REGISTER HERE

Know Your Money and Counterfeit Detection

November 27, 2026

PROGRAM DETAILS

REGISTER HERE

Fraud & Forgery Detection and Prevention
Program

December 17, 2026

PROGRAM DETAILS

REGISTER HERE

Basic Identification Documents, Business &
Income Documents Verification

December 18, 2026

PROGRAM DETAILS

REGISTER HERE

Treasury in Banking: The Very Basics

January 15, 2027

PROGRAM DETAILS

REGISTER HERE

Signature Verification & Forgery Detection

January 21,2027

PROGRAM DETAILS

REGISTER HERE

Fraud and Forgery Detection and Prevention
Program

January 22, 2027

PROGRAM DETAILS

REGISTER HERE

Treasury in Banking: Asset-Liability
Management

January 22, 2027

PROGRAM DETAILS

REGISTER HERE

Treasury in Banking: Accounting & Financial
Reporting

February 5, 2027

PROGRAM DETAILS

REGISTER HERE

Money and Capital Market

February 12, 2027

PROGRAM DETAILS

REGISTER HERE

Crash Course in Financial Instruments Part 1:
Accounting & Financial Reporting

February 19, 2027

PROGRAM DETAILS

REGISTER HERE
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https://baiphil.org/product/basic-leadership-and-effective-supervision-seminar-bless-for-bank-supervisors-30/
https://docs.google.com/forms/d/e/1FAIpQLScwWRJHJ2-3gkCnUzV1jmEGzrvjdnFYzeW7_7ZYCFOFQWIV8Q/viewform
https://baiphil.org/product/conflict-resolution-and-management-3/
https://docs.google.com/forms/d/e/1FAIpQLSetJUXbmS0UIVkeNRb5HX3_iM1KSDK5ry75mzWCIjfzh_TgmQ/viewform
https://baiphil.org/product/writing-for-impact-strengthening-your-business-communication-skills-module-3/
https://docs.google.com/forms/d/e/1FAIpQLSeO8fW75TgYBK-z683tOWEPbesfkFjVPv_8O7DJKLbpgVFSLw/viewform
https://baiphil.org/product/remedial-management-4/
https://docs.google.com/forms/d/e/1FAIpQLSe6_L12zp3XUV8XUH27gzjewygW73g_h8uavNyT9TIq6bUBgA/viewform
https://baiphil.org/product/signature-verification-forgery-detection-37/
https://docs.google.com/forms/d/e/1FAIpQLSdA0oDsvxcDPJzYXzs4PwfuNLNKORI38wes3i7wzwX7LjzlGg/viewform
https://baiphil.org/product/know-your-money-and-counterfeit-detection-33/
https://docs.google.com/forms/d/e/1FAIpQLScnzGJxSrdtGG_cNgE6nEyoq0VGN_4V_V9JiyP5CsRnA5VO7w/viewform
https://baiphil.org/product/fraud-and-forgery-detection-and-prevention-program-15/
https://docs.google.com/forms/d/e/1FAIpQLSc2xpGoQEbBsLz_DCqh2LEVSYGIeTZUmQDZozkAY6UBkZSR7w/viewform
https://baiphil.org/product/basic-identification-documents-business-and-income-documents-verification-5/
https://docs.google.com/forms/d/e/1FAIpQLSeYcMcvOkP7jrld3IaItPPaNJCc1aPlj2XTgueNoxrSG_tBxg/viewform
https://baiphil.org/product/treasury-in-banking-the-very-basics-2/
https://docs.google.com/forms/d/e/1FAIpQLSc3nRwxC6XLu620UKzBMKaMZjP1eGSYEwPXqac18tly0cJJ-Q/viewform
https://baiphil.org/product/signature-verification-forgery-detection-38/
https://docs.google.com/forms/d/e/1FAIpQLSebq1olCfWP0rWbyovOH6B4sS2KlPVM-jwPK62pk6WXX1BWpA/viewform
https://baiphil.org/product/fraud-and-forgery-detection-and-prevention-program-16/
https://docs.google.com/forms/d/e/1FAIpQLScYPKRwP0O57IkWi16symfZoulOlahEZ4DH0z3DayJHcMKZHw/viewform
https://baiphil.org/product/treasury-in-banking-asset-liability-management-2/
https://docs.google.com/forms/d/e/1FAIpQLSfC0FT4QLqYy26czWwt3tYamxuZ9K-9h9DISaLTMLM6IlYD_g/viewform
https://baiphil.org/product/treasury-in-banking-accounting-financial-reporting-2/
https://docs.google.com/forms/d/e/1FAIpQLScoKlA1KXMD9Gq32PfaWR5kKANMYIahg6oXK8g9ImGJ0jpiwA/viewform
https://baiphil.org/product/money-and-capital-market-2/
https://docs.google.com/forms/d/e/1FAIpQLSdKIyd_KYCtKdBVCxeGfwmXNazrgXAfgj0S-ylmHsdJP6Z8qA/viewform
https://baiphil.org/product/crash-course-in-financial-instruments-part-1-accounting-financial-reporting-2/
https://docs.google.com/forms/d/e/1FAIpQLSdGo5Z2ALr3AMNa6DrwPKLMHTQvUQMe2uGc8xxWDwy3eGP-1A/viewform

.

WEBINARS

UPCOMING BAIPHIL

COMMITTEE TITLE DATE COURSE OUTLINE REGISTRATION LINK
Basic Identification Documents, Business and February 26, 2027 PROGRAM DETAILS REGISTER HERE
Income Documents Verification
Crash Course in Financial Instruments part 2: March 5, 2027 PROGRAM DETAILS REGISTER HERE
Risk Management & Valuation
Fraud and Forgery Detection and Prevention March 18, 2027 PROGRAM DETAILS REGISTER HERE
Program
Basics of Financial Derivatives March 18, 2027 PROGRAM DETAILS REGISTER HERE
Signature Verification & Forgery Detection March 19, 2027 PROGRAM DETAILS REGISTER HERE
Know Your Money and Counterfeit Detection April 22,2027 PROGRAM DETAILS REGISTER HERE
Basic Identification Documents, Business and April 23,2027 PROGRAM DETAILS REGISTER HERE
Income Documents Verification
Signature Verification & Forgery Detection May 26, 2027 PROGRAM DETAILS REGISTER HERE
Fraud and Forgery Detection and Prevention May 27, 2027 PROGRAM DETAILS REGISTER HERE
Program - ————
Crisis Management October 27,2026 PROGRAM DETAILS REGISTER HERE
Market Risk Management October 30, 2026 PROGRAM DETAILS REGISTER HERE
Model Development and Validation November 24 - 25, 2026 PROGRAM DETAILS REGISTER HERE
Risk
Management Market Risk, Interest Ro.te I.?lsk, and Liquidity Risk November 28, 2026 PROGRAM DETAILS REGISTER HERE
Course (RMC) Management Principles and Tools - E—
Committee
Advanced Credit Risk Modeling December 15 - 16, 2026 PROGRAM DETAILS REGISTER HERE
Methodologies for IFRS 9 ECL Modeling January 14, 2027 PROGRAM DETAILS REGISTER HERE
An Introduction to Deploying Al for Financial Risk January 28, 2027 PROGRAM DETAILS REGISTER HERE
Management - —
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https://baiphil.org/product/basic-identification-documents-business-and-income-documents-verification-6/
https://docs.google.com/forms/d/e/1FAIpQLSdlzqlv2Ml-lq4XWQoRTBB-hCkA-vnAqmKNSeW7z_3WBIbXsg/viewform
https://baiphil.org/product/crash-course-in-financial-instruments-part-2-risk-management-valuation-2/
https://docs.google.com/forms/d/e/1FAIpQLScDO24kCkfwVsagu5Bp2rhgIZNLl_2IJvPpWKDksv54LVoI5w/viewform
https://baiphil.org/product/fraud-and-forgery-detection-and-prevention-program-17/
https://docs.google.com/forms/d/e/1FAIpQLSedWQ02tic8LwEzzOBEsXYHAEiv7crJcac-EmmaOXV3LWrGzg/viewform
https://baiphil.org/product/basics-of-financial-derivatives-2/
https://docs.google.com/forms/d/e/1FAIpQLSdlIwcooaiHbay60M6I4c2wNTr5sRSb00V7xIjG4cplSjdadw/viewform?usp=send_form
https://baiphil.org/product/signature-verification-forgery-detection-39/
https://docs.google.com/forms/d/e/1FAIpQLSegXbQE8lEdwrGYt36mUyVON-i5nvbDuDK8LHUkb5OCCq_WNg/viewform
https://baiphil.org/product/know-your-money-and-counterfeit-detection-35/
https://docs.google.com/forms/d/e/1FAIpQLSePePhI-TVeEONJe6AAqR9i-L5Z2KVoTmmyE2MnS7CGfxbPjw/viewform
https://baiphil.org/product/basic-identification-documents-business-and-income-documents-verification-7/
https://docs.google.com/forms/d/e/1FAIpQLSfigkOcZ2W-ofu5A-2S5Kuhux6hiqk5qoiObSnmSY-RMGCITw/viewform
https://baiphil.org/product/signature-verification-forgery-detection-40/
https://docs.google.com/forms/d/e/1FAIpQLSdByWMzq3lKKhD6NdYbOb5YQ861SjstjmDHwZ2_xWdfXtB5qg/viewform
https://baiphil.org/product/fraud-and-forgery-detection-and-prevention-program-18/
https://docs.google.com/forms/d/e/1FAIpQLSdUBoi93f2yILSdlP3qd2c-0rTMcd1X9BVAJbdsUd4h5wttYw/viewform
https://baiphil.org/product/crisis-management-6/
https://docs.google.com/forms/d/e/1FAIpQLSeEqddfOp39mrnsgq4_uUAV-Sa6_fQ7xGwD7FqLrRFeBgVyEQ/viewform
https://baiphil.org/product/market-risk-management-3/
https://docs.google.com/forms/d/e/1FAIpQLSfYH7J45tJ8Fh4rAfhbttbACUjxP0UxKbBlujJyx3Io5BdB2w/viewform
https://baiphil.org/product/model-development-and-validation-3/
https://docs.google.com/forms/d/e/1FAIpQLSeryrGHclEbIYprHz4wvVZpoT3ZksplmJ3VuJNa6Kx9fxmkEg/viewform
https://baiphil.org/product/market-risk-interest-rate-risk-and-liquidity-risk-management-principles-and-tools-2/
https://docs.google.com/forms/d/e/1FAIpQLSfLDfzDUrRCpzpbM_ruWWGHSBsQdHhmRm2L1JZuEPSiwNUJ6g/viewform
https://baiphil.org/product/advanced-credit-risk-modeling-2/
https://docs.google.com/forms/d/e/1FAIpQLScsQ0dUI5HKxaV1GWDqiS6-48Pm5LMuvI0Ti2atYJeZFnFLLA/viewform
https://baiphil.org/product/methodologies-for-ifrs-9-ecl-modeling-2/
https://docs.google.com/forms/d/e/1FAIpQLSdlKYp2-dxG73YWr3CUTsKadO79M9LN3giXUpOISU68Idjc7g/viewform
https://baiphil.org/product/an-introduction-to-deploying-ai-for-financial-risk-management-2/
https://docs.google.com/forms/d/e/1FAIpQLSer3HaLv-tMvPh5Cy5yNnFMMmzkgW3VoOy-w1u5kq8k99p0iQ/viewform

'$— UPCOMING BAIPHIL
WEBINARS

COURSE
COMMITTEE TITLE DATE REGISTRATION LINK
OUTLINE
Model Development and Validation March 3 - 4, 2027 PROGRAM DETAILS REGISTER HERE
Advanced Credit Risk Modeling April 1-2,2027 PROGRAM DETAILS REGISTER HERE
Credit Risk Management: An Intro April 8,2027 PROGRAM DETAILS REGISTER HERE
Risk
Management IFRS 9 in Detail: ECL April 15, 2027 PROGRAM DETAILS REGISTER HERE
Course (RMC)
Committee
An Introduction to Deploying Al for Financial Risk April 16, 2027 PROGRAM DETAILS REGISTER HERE
Management - -
Market Risk Management May 11, 2027 PROGRAM DETAILS REGISTER HERE
Methodologies for IFRS 9 ECL Modeling May 14, 2027 PROGRAM DETAILS REGISTER HERE
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https://baiphil.org/product/model-development-and-validation-4/
https://docs.google.com/forms/d/e/1FAIpQLScHfi6W5N_wOWXZed9A7q1GpaP1tKOaQr1OOGEb9tuXnLfALA/viewform
https://baiphil.org/product/advanced-credit-risk-modeling-3/
https://docs.google.com/forms/d/e/1FAIpQLSdBXrtRcmU2a-5Q_NYiuqUNn0tay8-fPjCfQrdz3Up-RCAn1A/viewform
https://baiphil.org/product/%e2%80%8bcredit-risk-management-an-intro/
https://docs.google.com/forms/d/e/1FAIpQLScWAdjDnHh7EM3DuBRrNhRqwRmsYhePVtb-jymWZg8COwz-eg/viewform
https://baiphil.org/product/%e2%80%8bifrs-9-in-detail-ecl%e2%80%8b-2/
https://docs.google.com/forms/d/e/1FAIpQLSeuicZai_Gg41n9k2wr-q6PhXbQ8HAdicgrmfbklPpaX2KoJA/viewform
https://baiphil.org/product/an-introduction-to-deploying-ai-for-financial-risk-management-3/
https://docs.google.com/forms/d/e/1FAIpQLSfj2EKkOZ7h8h-sGDuykHNOAVJtpZ9NBb9ht2Nft3YuAXXcdQ/viewform
https://baiphil.org/product/market-risk-management-4/
https://docs.google.com/forms/d/e/1FAIpQLSciHADiLZAqFUYIzPp-1wfJ3zpLIvr0UvutmiytPjSdv0yHYQ/viewform
https://baiphil.org/product/methodologies-for-ifrs-9-ecl-modeling-3/
https://docs.google.com/forms/d/e/1FAIpQLSdoxFAlOVDGvR6j-9339PCwmHwbmGLjKE25k8HgV1Ft_PUICQ/viewform

Q0

“There are no

shortcuts to any
place worth going.”

Beverly Stills

STAY CONNECTED.

SCAN. LEARN.

Stay connected with BAIPHIL. Scan the QR code to
follow us on Facebook and LinkedIn, or visit our
official website for the latest training programs,

announcements, and updates.

COMPILED AND PREPARED BY: CCIE AND BAIPHIL MANAGEMENT TEAM

DISCLOSURE: The BAIPHIL Market Watch (BMW) is for informational purposes only. The content of the BMW is sourced from third party websites and may be subject to change without
notice. Although the information was comgiled from sources believed to be reliable, no liability for any error or omission is accepted by BAIPHIL or any of its directors, officers or
employees, and BAIPHIL is not under any obligation to update or keep current this information.
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