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FINANCIAL MARKETS AT GLANCE

PHILIPPINES

PSEi clears 5,800 as bargain hunting lifts stocks
Local stocks edged higher on Tuesday as bargain hunting pushed the benchmark index above the 5,800 resistance level, while GCash parent
Mynt Inc. ended its market debut flat. The Philippine Stock Exchange Index (PSEi) rose 0.14 percent, or 8.27 points, to close at 5,806.17. Investors
continued to pick up bargain stocks, helping the market finish in positive territory after moving sideways during the session, according to
Philstocks Financial Inc. The gain extended the market’s climb and brought the index past the 5,800 resistance level.  Trading was strong, with net
value turnover reaching P8.51 billion. Luis Limlingan, head of sales at Regina Capital Development Corp., said broader market participation
remained limited as investors stayed on the sidelines. “Overall market sentiment remained cautious as participants awaited further confirmation
on the Bangko Sentral ng Pilipinas’ (BSP) upcoming interest rate decision,” Limlingan said. Sectoral indices were mixed. Holding firms led the
gainers, rising 1.46 percent, while mining and oil posted the steepest decline at 2.13 percent. SM Investments Corp. was the strongest performer
among index stocks, climbing 2.40 percent to P555 per share.
https://business.inquirer.net/616826/psei-clears-5800-as-bargain-hunting-lifts-stocks

Peso ends flat as market awaits BSP policy move
The peso was flat against the dollar on Tuesday as players stayed on the sidelines ahead of the Bangko Sentral ng Pilipinas’ (BSP) policy meeting.
The currency closed at its record low of P63.09 versus the greenback for the second straight day, Bankers Association of the Philippines data
showed. The local unit opened Tuesday’s session slightly stronger at P63.03 per dollar. It returned to the P62 level during the day, hitting a high of
P62.98, while its worst showing was at P63.11 versus the greenback. Dollars traded went down to $1.36 billion from $1.778 billion. “The peso was
unchanged from market uncertainty over the possible action from the BSP policy meeting this week, which could affect the strength of the local
currency,” a trader said in a Viber message. A BusinessWorld poll showed 20 of 22 economists expect the Monetary Board to raise rates by 25
basis points (bps) for a fourth straight time at its meeting on Thursday to bring the policy rate to 5.25%. This would match the benchmark rate set
in June 2025 and will be the highest in one-and-a-half years since the 5.5% in April 2025. The BSP has lifted benchmark borrowing costs by 75 bps
since April. The trader said the currency may stay rangebound leading up to Thursday’s policy review. 
https://bworldonline.com/banking-finance/2026/10/20/788180/peso-ends-flat-as-market-awaits-bsp-policy-move/
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Monetary tightening bets push up bond yields
The government made a partial award of the reissued Treasury bonds (T-bonds) it offered on Tuesday as yields rose, with the market pricing in
expectations of higher borrowing costs here and in the United States. The Bureau of the Treasury (BTr) borrowed only P21.378 billion via the
reissued 20-year bonds it auctioned off, below the P30-billion target, as tenders reached just P27.578 billion.This brought the outstanding volume
for this bond series to P643.8 billion, it said in a statement after the auction. The reissued papers, which have a remaining life of four years and nine
months, were awarded at an average rate of 7.83%, with accepted bid yields ranging from 7.7% to 7.87%. This was up by 39.2 basis points (bps)
from the 7.438% fetched for the series’ last award on Sept. 22, but was 17 bps below the 8% coupon rate for the issue. This was also 12.3 bps higher
than the 7.707% fetched for the same bond series and 15.2 bps above the 7.678% quoted for the five-year debt — the benchmark tenor closest to
the remaining life of the papers on offer — at the secondary market before Tuesday’s auction, based on PHL Bloomberg Valuation Service
Reference Rates data provided by the BTr. The T-bonds fetched a higher average yield as investors remain hesitant about locking in their cash in
longer bond tenors amid heightened inflation risks due to the ongoing Middle East conflict, especially as global oil prices stay elevated and the
peso stays weak, with a strong El Niño event also expected to push up consumer costs further, Rizal Commercial Banking Corp. Chief Economist
Michael L. Ricafort said in a Viber message.
https://bworldonline.com/banking-finance/2026/10/20/788181/monetary-tightening-bets-push-up-bond-yields/

BSP’s RRR cut plans clouded by inflation pressures
Further cuts to banks’ reserve requirements remain an option for the Bangko Sentral ng Pilipinas (BSP), but its ongoing campaign to raise interest
rates to tame inflation means the move is not an immediate priority, Nomura Global Markets Research said. In a report following discussions with
central bank officials across Southeast Asia, Nomura said it came away with the impression that the BSP still intends to further lower the reserve
requirement ratio (RRR) to improve the transmission of monetary policy. Reserve requirements are portions of funds that banks must keep as
standby cash and cannot use for lending or investing. They help ensure banks have enough buffer to meet obligations to both depositors and
investors in case of sudden withdrawals, while also serving as a tool for managing money supply in the financial system. When Eli Remolona Jr.
took office as BSP governor in 2023, the RRR for large banks stood at 9.5 percent. The central bank has since cut the ratio to 5 percent, with the
latest reduction in 2025 freeing up funds for banks to lend or invest.
https://business.inquirer.net/616883/bsps-rrr-cut-plans-clouded-by-inflation-pressures

Philippines secures $1.5-billion ADB loan to soften Middle East conflict impact
Manila has secured JPY 236.6 billion, or roughly $1.5 billion, in financing from the Asian Development Bank (ADB) to fund measures aimed at
cushioning the impact of the Middle East conflict on Filipino commuters, vulnerable sectors, and overseas Filipino workers (OFWs). Signed on Oct.
6, 2026, the financing deal for the Assistance for Greater Resilience and Alleviation of Poverty (AGAPAY) would provide budgetary support for the
government’s response to economic shocks and oil supply disruptions arising from the conflict. Department of Finance (DOF) Secretary Frederick
D. Go, who signed the deal, said the assistance would support the state’s response to the war-driven crisis. “AGAPAY will help the government
sustain its response to the economic impact of the Middle East crisis and fund measures that support vulnerable sectors, protect livelihoods, and
help Filipino families cope with these challenges,” Go said in an Oct. 20 statement. In particular, the financing will support the government’s Unified
Package for Livelihoods, Industry, Food, and Transport (UPLIFT) program, which covers measures to ensure ample fuel and electricity supplies,
keep public and commercial transport affordable, provide targeted financial assistance to vulnerable groups, and support the repatriation and
reintegration of OFWs affected by the conflict. 
https://mb.com.ph/2026/10/20/philippines-secures-15-billion-adb-loan-to-soften-middle-east-conflict-impact

Philippine pension system remains near bottom of global index
The Philippines pension system saw its score improve in the 2026 edition of Marsh CFA Institute’s Global Pension Index but remained near the
bottom. The Philippines’ overall score, which is graded based on adequacy, sustainability, and integrity, improved to 49.2 in 2026 from 47.1 in 2025,
the report showed. This was the fourth-lowest score among 55 retirement income systems included in the Global Pension Index, ahead of India
(46.8), Turkiye (46.6), and Argentina (43.7). Last year, the Philippines’ pension system had the third-lowest score out of 52 systems. The Philippines’
latest score remained below the global average of 65.6 this year. It was also the only pension system in the East and Southeast Asian region that
received a “D” grade. Other countries that received a “D” are India, Turkiye, and Argentina. A “D” grade or a score of between 35 and 49 means the
pension system has some desirable features but also major weaknesses that need to be addressed. Without these improvements, the efficacy
and sustainability of the pension system are “in doubt,” the report said.
https://bworldonline.com/top-stories/2026/10/20/788201/philippine-pension-system-remains-near-bottom-of-global-index/

DoF not expecting any revenue-target changes
The Department of Finance (DoF) said it expects no change to its 2026 revenue targets despite economic headwinds, the slowdown in
infrastructure spending, and weak revenue collection from key industries. “Right now, we haven’t talked about the targets yet but I don’t think there
will be any changes,” DoF Undersecretary Rolando T. Ligon, Jr. told reporters on the sidelines of the SGV Tax Symposium on Monday. The
government has set a P4.81-trillion revenue target for the year, of which P4.44 trillion will come from tax revenue and P365.12 billion from non-tax
revenue. The Bureau of Internal Revenue (BIR) is expected to raise P3.39 trillion in tax revenue, with the Bureau of Customs (BoC) set a target of P1.01
trillion. “The BoC is above the target. The BIR is still struggling. Hopefully, they will be able to deliver by the end of the year,” Mr. Ligon said. At the end
of September, the BIR’s gross collections hit P2.465 trillion, 1.7% behind the pace against its P2.51-trillion target for the period.
https://bworldonline.com/economy/2026/10/20/788215/dof-not-expecting-any-revenue-target-changes/

BOC closes in on ₱1-trillion collection goal as BIR battles economic headwinds
While the Bureau of Customs (BOC) is on track to hit the ₱1-trillion mark in full-year collections after breaking through ₱800 billion, the Bureau of
Internal Revenue (BIR) faces a tougher revenue outlook as domestic headwinds continue to weigh on business activity. On the sidelines of the 5th
SGV Tax Symposium last Monday, Oct. 19, Customs Commissioner Ariel F. Nepomuceno told reporters that while downsides exist, the country’s
second-largest tax collection agency remains on track to hit its trillion-peso target. “There is downside to the suspension of excise taxes on
kerosene and liquefied petroleum gas (LPG),” Nepomuceno said. The BOC chief maintained that other inefficiencies are found in the rate of
assessment of steel products. Despite these hurdles, Nepomuceno assured that the bureau remains on track. The latest data disclosed by the
BOC showed that the bureau had raked in ₱52.5 billion as of Oct. 19, more than half of its ₱98.2-billion target for the month. 
https://mb.com.ph/2026/10/20/boc-closes-in-on-1-trillion-collection-goal-as-bir-battles-economic-headwinds
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PHILIPPINESCoA flags BCDA over P7.9-B delayed projects and weak monitoring of contracts
The Commission on Audit (CoA) flagged the Bases Conversion and Development Authority (BCDA) over deficiencies in project planning,
engineering, road right-of-way management and contract monitoring that delayed or led to the termination of seven infrastructure projects
worth P7.91 billion. “Deficiencies in planning, detailed engineering, road right-of-way management and contract monitoring resulted in delays,
repeated extensions of time and the eventual termination of contract for seven BCDA infrastructure projects costing P7.91 billion,” CoA said in its
2025 audit report. The audit agency said the deficiencies led to repeated deadline extensions and delayed the delivery of benefits to project
beneficiaries. It cited violations of provisions of the revised implementing rules and regulations of the Government Procurement Reform Act. CoA
also flagged the BCDA’s approval of extension requests despite contractors’ failure to submit written applications within the required period.
https://bworldonline.com/the-nation/2026/10/20/788228/coa-flags-bcda-over-p7-9-b-delayed-projects-and-weak-monitoring-of-contracts/

DA prepares bidding for ₱1.2-billion import inspection ports
The Department of Agriculture (DA) is expected to begin the long-awaited development of inspection facilities aimed at strengthening the
country’s measures against animal diseases and smuggling before the end of the year. Agriculture Secretary Francisco Tiu Laurel told reporters
that the agency is ready to bid out the planned Cold Examination Facilities for Agriculture (CEFAs), which will be built at the ports of Manila, Subic,
and Davao. “Actual bidding can start as soon as we get SARO (special allotment release order). So, technically we're ready to implement the three
[CEFAs],” he said on the sidelines of the Tuesday Club Breakfast Forum on Oct. 20. Tiu Laurel said his agency would follow up with the Department
of Budget and Management (DBM) to secure the SARO before proceeding with the bidding process for the three projects. The three CEFAs are
expected to cost a combined ₱1.2 billion, based on the funding previously earmarked by the DA. CEFAs are intended to serve as first-border
inspection facilities to prevent the entry of animal diseases and smuggled goods into the country through the examination of imported
agricultural commodities.
https://mb.com.ph/2026/10/20/da-prepares-bidding-for-12-billion-import-inspection-ports

GCash debuts on PSE with record P53-B IPO
GCash parent Mynt Inc. debuted on the Philippine Stock Exchange (PSE) on Tuesday following a P53-billion initial public offering (IPO), the largest in
Philippine history, drawing strong demand from local and institutional investors. Shares opened at their P6.60 offer price under the ticker “GCASH.”
The listing gave Mynt a market capitalization of about P441.5 billion, making it the seventh-largest domestic company on the exchange based on
Monday’s closing prices. The IPO comprised about 8.03 billion firm shares. Its gross offer size could reach P60.9 billion if the overallotment option
covering another 1.2 billion secondary common shares is fully exercised. JP Morgan, a joint global coordinator and joint bookrunner, described the
transaction as Southeast Asia’s largest IPO since 2021.
https://business.inquirer.net/616887/gcash-debuts-on-pse-with-record-p53-b-ipo

DMCI Homes adopts BPI’s overseas payment solution
Bank of the Philippine Islands (BPI) has partnered with DMCI Homes, the real estate arm of DMCI Holdings, Inc., to facilitate the collection of property
payments from the developer’s US-based customers. BPI’s Overseas Collection Arrangement (OCA) solution will facilitate cross-border payments
for DMCI Homes, the bank said in a statement on Tuesday. Through the solution, DMCI Homes’ customers based in the United States can pay their
monthly amortizations directly through their US-based bank accounts. After they sign a contract with the Consunji-led developer and agree on an
amortization schedule, customers will receive a payment link from DMCI Homes that they can use to enroll their US bank accounts. Payments will
be debited from their enrolled accounts. BPI said this gives customers an easier way to pay and also helps DMCI Homes receive payments faster,
consolidate collections, and streamline reconciliation.
https://bworldonline.com/banking-finance/2026/10/20/788179/dmci-homes-adopts-bpis-overseas-payment-solution/
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REST OF THE WORLD

South Korea, Japan shares fall as Asian stocks decline in break from US chip rally
Asian stocks dropped, breaking with a chip-led rally on Wall Street that helped the Nasdaq 100 recover from its worst week since the tariff turmoil
of April 2025.The MSCI Asia Pacific Index fell 0.6 per cent, with eight of its 11 subgroups in the red and three shares declining for every one that
gained.  Losses were led by a more than 2 per cent drop in South Korea’s Kospi Index – a bellwether for artificial intelligence investments – as chip
heavyweight SK Hynix headed for its lowest close since April. Among the main moves in markets, S&P 500 futures were little changed as at 9.35 am
Tokyo time. Hang Seng futures were unchanged, Nikkei 225 futures (OSE) fell 0.8 per cent, and Japan’s Topix fell 0.9 per cent Data centre
infrastructure company Elice plunged as much as 32 per cent in its trading debut in Seoul. Asia’s decline contrasted with Monday’s tech-led rally
on Wall Street, where the Philadelphia Semiconductor Index climbed 1.6 per cent, snapping an eight-day losing streak. As sentiment weakened,
Nasdaq 100 futures erased earlier gains and fell 0.1 per cent.
https://www.businesstimes.com.sg/companies-markets/capital-markets-currencies/south-korea-japan-shares-fall-asian-stocks-decline-
break-us-chip-rally
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European stocks extend slide as French unrest rattles investors
European shares ended just a touch lower on Tuesday (Oct 20), as violent protests in France kept risk appetite in check and hammered equities in
the euro zone’s second-biggest economy. The protests, which have intensified pressure on a country already grappling with soft economic growth
and ballooning government debt, sent France’s benchmark CAC 40 index 0.38 per cent lower. The pan-European Stoxx 600 index dipped 0.14 per
cent to 638.64 points after slipping 0.8 per cent in the previous session. Investors weary of elevated oil prices and high government bond yields have
relied on robust earnings to pluck the Stoxx 600 out of the narrow range it has been stuck in over the past month. “You can have a lot of headwinds
but earnings growth can still drive the day. The current season has been one of the best quarters for earnings per share growth in Europe in many
years,” said Burns McKinney, managing director and senior portfolio manager at NFJ Investment Group.
https://www.businesstimes.com.sg/companies-markets/european-stocks-extend-slide-french-unrest-rattles-investors

Dow outperforms as Wall Street rises, healthcare stocks lead gains 
The Dow rose 1 per cent on Tuesday (Oct 20), outperforming the benchmark S&P 500 while the healthcare sector provided Wall Street’s biggest
boost and technology was its biggest drag. Healthcare led gains among the S&P 500‘s 11 major sector indexes, hitting a record high. Eli Lilly was the
S&P 500‘s biggest index point contributor while UnitedHealth , Merck & Co, Johnson & Johnson and Amgen helped boost the blue-chip Dow
industrials. Declines in megacap stocks pulled down the communication services sector. Energy shares underperformed as oil prices fell after
touching a five-month high. Oil traders were weighing a meeting between the Iranian president and Pakistan’s army chief, a US-Iran mediator,
against Houthi attacks on Saudi infrastructure and reports of vessel attacks in the Gulf.
https://www.businesstimes.com.sg/companies-markets/capital-markets-currencies/dow-outperforms-wall-street-rises-healthcare-stocks-
lead-gains

Brent Crude Falls from 5-Month High
Brent crude fell 1% to nearly $108 a barrel on Tuesday after an unconfirmed report suggested that Qatar and Pakistan presented a new proposal to
revive negotiations aimed at ending the Iran war. The news pushed prices down from five-month highs, as fighting intensified across the Middle
East and Iran increased attacks on tankers in the Strait of Hormuz. Shipping risks remain a key concern, with maritime tracker Kpler reporting that at
least 18 vessels had come under fire over the previous two weeks. Iran’s Revolutionary Guard Corps said on Tuesday that two oil tankers had caught
fire after striking mines laid by its naval unit, according to the Tasnim news agency. Separately, Iranian Foreign Ministry spokesperson Esmaeil
Baqaei warned that Tehran would respond forcefully to any US attack.
https://tradingeconomics.com/commodity/brent-crude-oil/news/593505

Gold Slips as Rising Oil Prices Fuel Rate Hike Expectations
Gold prices edged lower to $4,120 an ounce on Tuesday as rising oil prices stoked inflation concerns, prompting investors to reassess the US interest
rate outlook ahead of next week’s Federal Reserve meeting. Brent crude climbed to a five-month high amid renewed Houthi attacks and reports of
vessel strikes in the Gulf, heightening concerns over regional supply disruptions and reinforcing expectations of tighter monetary policy. Although
the Fed is widely expected to leave rates unchanged next week, investors will closely scrutinize its forward guidance for clues on a potential
December hike. Markets now price in a more than 90% chance of a rate increase, according to the CME FedWatch Tool.
https://tradingeconomics.com/commodity/gold/news/593481

China flags Apec’s role as key for a challenged global economy
The Asia-Pacific Economic Cooperation (Apec) forum has an increasingly important role in helping the world economy tackle the challenges it
faces, China’s Finance Minister Lan Foan said on Tuesday (Oct 20). “Apec, as an engine of global economic growth, shoulders greater responsibility,”
Lan said in remarks at the opening of the Apec Finance Ministers’ meeting in Hong Kong. He called on the 21 members of the Pacific Rim grouping,
which includes the United States, Japan and Russia, to work more closely together to boost growth at a time when the global economy has been
rocked by rapid change and the fallout from geopolitical conflicts. Lan also urged governments to cooperate on AI, the digital economy and green
sector development, saying these efforts would create new sources of growth. China, the world’s second-largest economy, would continue
comprehensive economic reforms, he said, without elaborating.
https://www.businesstimes.com.sg/international/global/china-flags-apecs-role-key-challenged-global-economy

Singapore banks may curb financing of firms in ‘zero-tolerance’ approach to open burning, deforestation
Singapore banks could reduce funding or exit relationships with errant companies, based on a “zero-tolerance” approach to open burning and
deforestation practices among the companies they finance. This comes amid growing scrutiny of firms linked to the region’s haze crisis. While the
local banks were unable to comment on their ties to companies linked to the haze, they said that they would take decisive action if their clients are
found to have breached their sustainability requirements. Mike Ng, group chief sustainability officer at OCBC, said: “Where there is clear evidence of
conduct that breaches our sustainability requirements or applicable laws, we will take decisive action, including reducing financing support or
exiting the relationship.” This comes as Singapore steps up pressure on companies potentially responsible for the transboundary haze, with Senior
Minister K Shanmugam calling out banks to consider risks arising from environmental and legal issues as they may have financed companies
linked to the fires. 
https://www.businesstimes.com.sg/companies-markets/singapore-banks-may-curb-financing-firms-zero-tolerance-approach-open-burning-
deforestation

UK jobs market shows some recovery signs as BOE mulls rate hike
British workers have seen another modest rise in the pace of pay growth and there were other signs of a small recovery in the jobs market,
according to data which could bolster the case for a Bank of England (BOE) interest rate hike next month. Average weekly earnings, excluding
bonuses, grew by 3.7 per cent in the three months to August compared with the same period in 2025, the Office for National Statistics (ONS) said,
extending a gradual pickup since touching a low of 3.4 per cent earlier this year. A Reuters poll of economists had pointed to a weaker increase of
3.6 per cent. The figure for the three months to July was revised up slightly to show a rise of 3.6 per cent. Pay growth in the private sector also
gathered a bit of pace, rising to 3 per cent from 2.9 per cent. A preliminary measure of payrolled employees from Britain’s tax office rose by 13,000 in
September. The change for August was revised to show an increase of 1,000 compared with a provisional estimate of a decline of 26,000. 
https://www.businesstimes.com.sg/international/uk-jobs-market-shows-some-recovery-signs-boe-mulls-rate-hike   
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Dollar Near 3-Week Low
The dollar index weakened to 101.5 on Tuesday, its lowest level in about three weeks, amid renewed concerns over AI, falling oil prices on hopes for
a diplomatic resolution to the war in Iran, and weaker-than-expected housing data. Housing starts fell 5.2% in September, while pending home
sales dropped to a record low, highlighting the continued impact of elevated mortgage rates on housing demand. Meanwhile, the Fed is widely
expected to leave interest rates unchanged at its meeting next week, although markets anticipate a 25bps rate hike in December.
https://tradingeconomics.com/united-states/currency/news/593506

Trump sued over 50% tariffs on Canada in latest trade challenge
A new lawsuit filed Tuesday challenges President Donald Trump’s invocation of a Depression-era law to impose 50% tariffs on a range of
Canadian goods. Trump in July used Section 338 of the Tariff Act of 1930 to slap those steep tariffs on Canadian hockey sticks, wine, honey, wigs,
and other products in response to alleged trade discrimination by Ottawa. It was the first time the 96-year-old law had ever been used to impose
a tariff. “Section 338 is a relic of the retaliation-based tariff policy” that has been “impliedly repealed” by subsequent legislation, the civil complaint
filed in the U.S. Court of International Trade says. The suit was filed by Gellert Global Group, a New Jersey-based food importer that says its
cheeses are covered by the tariffs. The complaint asks the court to declare the tariffs unlawful, block their enforcement, and order the Trump
administration to issue refunds for duties already paid, with interest.
https://www.cnbc.com/2026/10/20/trump-tariffs-canada-section-338-lawsuit.html

DISCLOSURE: The BAIPHIL Market Watch (BMW) is for informational purposes only. The content of the BMW is sourced from third party websites and may be subject to change
without notice. Although the information was compiled from sources believed to be reliable, no liability for any error or omission is accepted by BAIPHIL or any of its directors, officers
or employees, and BAIPHIL is not under any obligation to update or keep current this information. 
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Understanding AFASA and the Industry Protocol: Legal Framework and Implementation
Challenges

TRAINING FEE PER PARTICIPANT:

Member Institution – Php 3,920

Non- Member Institution – Php 5,040

This webinar provides bank directors, officers, and employees with a practical, law-
centered overview of AFASA (Republic Act No. 12010) and the three BSP circulars
implementing key parts of the Act. It then connects those requirements to the AFASA
Industry Protocol and examines potential legal exposure for institutions and individuals
when AFASA duties are breached. The course follows the full response chain:
prevention and detection, BSP inquiry and information sharing, temporary holding and
coordinated verification, and accountability.

Target Participants: 
Representatives from all interested BAIPHIL member and non-member banks and other
financial institutions under BSP jurisdiction, particularly members of the Board of Directors,
Senior Management, Branch Banking Sector, Regional/Branch Heads or any authorized
branch personnel, personnel from the Consumer Protection Department/Unit, Fraud
Management Team, Chief Compliance Officers (CCOs) and Compliance Officers, Chief
Risk Officers (CROs) and Operational Risk Officers, IT Officers, Legal Department/Group,
Frontline Personnel, Compliance Personnel, and Internal Auditors.
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Real-Time Fraud Defense: Deep Dive into Fraud Management Systems
& Digital Security Controls under AFASA (Circular 1213)

TRAINING FEE PER PARTICIPANT:

Member Institution – Php 2,800

Non- Member Institution – Php 3,920

Target Participants: Representatives from all interested BAIPHIL
member/non-member banks and other financial institutions under BSP
jurisdiction, particularly the following: Board of Directors, Senior
Management, Chief Technology Officer, IT Officers, Fraud Management
Officers, CCO and Compliance Officers, CRO and Risk Officers, CAE and
Audit Officers, Branch Banking Sector, Regional/Branch Heads, or any
authorized branch personnel, Personnel from Consumer Protection
Department/Unit, Legal Department/Group

 PROGRAM DETAILS

This course aims to equip participants with a comprehensive
understanding of the objectives and control requirements prescribed
under BSP Circular No. 1213, Series of 2025, which amended the
Information Technology Risk Management regulations to implement
Section 6 of the Anti-Financial Account Scamming Act (AFASA).
Participants will gain an understanding of the regulatory expectations
and practical considerations for implementing these controls to
effectively manage fraud risks associated with digital transactions,
thereby helping maintain public trust and confidence in the digital
financial system.
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TRAINING PROGRAMS PROGRAM DETAILS

COMMITTEE   TITLE   DATE   COURSE OUTLINE  REGISTRATION LINK

Finance and 
Audit Course 
Committee 
(FACCOM)

Auditing the Cybersecurity Function October 30, 2026 PROGRAM DETAILS REGISTER HERE

 Accounting for Non-Accountants 
(With Financial Statement Analysis) November 4 - 5, 2026 PROGRAM DETAILS REGISTER HERE

 Overview of ICAAP November 20, 2026 PROGRAM DETAILS REGISTER HERE

  Essential Tools to Smart Financial
  Decisions: Cost-Benefit Analysis, Budgeting,

Breakeven, and Beyond
  November 23, 2026

  
PROGRAM DETAILS REGISTER HERE

Accounting for Non-Accountants (With
Financial Statement Analysis)   December 3 - 4, 2026  PROGRAM DETAILS REGISTER HERE

  Auditing the Cybersecurity Function   December 11, 2026 PROGRAM DETAILS REGISTER HERE

Governance, 
Legal,
Regulatory 
and Compliance 
(GLRC) Course 
Committee

Basic Course on Corporate Governance October 23, 2026 PROGRAM DETAILS  REGISTER HERE

Understanding AFASA and Industry Protocol:
Legal Framework  and Implementation November 11, 2026 PROGRAM DETAILS REGISTER HERE

 Basic Course on Corporate Governance November 19, 2026 PROGRAM DETAILS REGISTER HERE

Real-Time Fraud Defense: Deep Dive  into
Fraud Management Systems  under AFASA

(Circular 1213)
November 20, 2026 PROGRAM DETAILS REGISTER HERE

 Basic Course on Corporate Governance January 18, 2027 PROGRAM DETAILS REGISTER HERE

 Basic Course on Corporate Governance March 22, 2027 PROGRAM DETAILS REGISTER HERE

 Basic Course on Corporate Governance April 20, 2027 PROGRAM DETAILS REGISTER HERE

 Basic Course on Corporate Governance May 24, 2027 PROGRAM DETAILS REGISTER HERE

Information 
Technology and 
Security Course 
(ITSEC) 
Committee  

Artificial Intelligence  Management System
(ISO 42001:2023) November 10, 2026 PROGRAM DETAILS REGSITER HERE

Cybersecurity, Governance, Risks, and Controls November 13, 2026 PROGRAM DETAILS REGISTER HERE

  Advanced Excel Training for Bankers  November 26 - 27, 2026  PROGRAM DETAILS REGISTER HERE

Artificial Intelligence 
Management System (ISO 42001:2023) February  9, 2027 PROGRAM DETAILS REGISTER HERE

Artificial Intelligence 
Management System (ISO 42001:2023) May 6, 2027 PROGRAM DETAILS REGISTER HERE
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https://forms.gle/eZwMZzb1oqzfKQQo9
https://baiphil.org/product/understanding-afasa-and-the-industry-protocol-legal-framework-and-implementation-challenges/
https://docs.google.com/forms/d/e/1FAIpQLSfer3OmuJ4OZRL99uybJObX1AX--VvqV2WdAZ7_gwaGg0vGBg/viewform
https://baiphil.org/product/basic-course-on-corporate-governance-24/
https://docs.google.com/forms/d/e/1FAIpQLSeRWmzdMx9OPFkOGQ-eelGPJH9snXBz1LptvfEDK2M6zANrZg/viewform
https://baiphil.org/product/real-time-fraud-defense-deep-dive-into-fraud-management-systems-under-afasa-circular-1213/
https://docs.google.com/forms/d/e/1FAIpQLScz_SLlwfHyFVwH6lqO9dmR1QXg2Zg1cNGjVYX8qmyh1Bdeww/viewform
https://baiphil.org/product/basic-course-on-corporate-governance-25/
https://docs.google.com/forms/d/e/1FAIpQLSc5W00plwqUSgdfBWkz3ZtqobF_nGMnB-zGXZFYZhX_CdAyXA/viewform?usp=send_form
https://baiphil.org/product/basic-course-on-corporate-governance-26/
https://docs.google.com/forms/d/e/1FAIpQLSeH0_AXA0S7TBoMBO4IzJ9N5_cxXLyDrV5_diErcBjl5n2qcw/viewform
https://baiphil.org/product/basic-course-on-corporate-governance-27/
https://docs.google.com/forms/d/e/1FAIpQLSf16gCsT1EtL3efHMLYevcvLbXDn3tUmEMRvdSt3zJaRlYZbQ/viewform
https://baiphil.org/product/basic-course-on-corporate-governance-28/
https://docs.google.com/forms/d/e/1FAIpQLSd_oXIcj1cbmjkSy8P8jDqd6NDroN2ehDNK21hk1wc4Jf6cbA/viewform
https://baiphil.org/product/artificial-intelligence-management-system-iso-42001-2023/
https://docs.google.com/forms/d/e/1FAIpQLScUGm6ybiLYDMAni06x69muWFMZKU3oOsBqKAJf2BHdrEFeng/viewform
https://baiphil.org/product/cybersecurity-governance-risks-and-compliance-8/
https://docs.google.com/forms/d/e/1FAIpQLSeKJFDK2SAam7UTaxqjSI8Gqf7OYYghFCmZlooAuvYKmYPEnQ/viewform
https://baiphil.org/product/advanced-excel-training-for-bankers-14/
https://docs.google.com/forms/d/e/1FAIpQLSfzOQJkuwYy3Kv1725thL0n2LBrd_P0brsrLHBF4Fk3vHuHzg/viewform
https://baiphil.org/product/artificial-intelligence-management-system-iso-42001-2023-2/
https://docs.google.com/forms/d/e/1FAIpQLSdZuBdcrqa3Wbh-WbVoWR_a11pv4h7jezeTxGiQ7IMrezYBvw/viewform
https://baiphil.org/product/artificial-intelligence-management-system-iso-42001-2023-3/
https://docs.google.com/forms/d/e/1FAIpQLSdv5pzwECJ99oDXLuZgCASzcmpcyTTSNNstodGz9lLbkADG-A/viewform
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TRAINING PROGRAMS PROGRAM DETAILS

COMMITTEE   TITLE   DATE   COURSE OUTLINE  REGISTRATION LINK

Leadership 
Effectiveness 
Course (LEC) 
Committee

Effective Business Writing: Level-Up!​ (Module 2 ) October 28, 2026 PROGRAM DETAILS REGISTER HERE

Basic Leadership and Effective Supervision
Seminar (BLESS) For Bank Supervisors November 19, 2026 PROGRAM DETAILS REGISTER HERE

Conflict Resolution and Management November 23, 2026 PROGRAM DETAILS REGISTER HERE

WRITING FOR IMPACT: Strengthening Your
Business Communication Skills (Module 3) November 25, 2026 PROGRAM DETAILS REGISTER HERE

Products, Bank
Operations and
Management 
(PBOM) Course 
Committee

Fraud & Forgery Detection and Prevention
Program October 22, 2026 PROGRAM DETAILS REGISTER HERE

  Remedial Management  November 12 – 13, 2026 PROGRAM DETAILS REGISTER HERE

  Signature Verification and Forgery Detection November 26, 2026 PROGRAM DETAILS REGISTER HERE

Know Your Money and Counterfeit Detection November 27, 2026 PROGRAM DETAILS REGISTER HERE

Fraud & Forgery Detection and Prevention
Program December 17, 2026 PROGRAM DETAILS REGISTER HERE

Basic Identification Documents, Business &
Income Documents Verification December 18, 2026 PROGRAM DETAILS REGISTER HERE

Treasury in Banking: The Very Basics January 15, 2027 PROGRAM DETAILS REGISTER HERE

Signature Verification & Forgery Detection January 21, 2027  PROGRAM DETAILS REGISTER HERE

Fraud and Forgery Detection and Prevention
Program January 22, 2027 PROGRAM DETAILS REGISTER HERE

Treasury in Banking: Asset-Liability
Management January 22, 2027 PROGRAM DETAILS REGISTER HERE

Treasury in Banking: Accounting & Financial
Reporting February 5, 2027  PROGRAM DETAILS REGISTER HERE

Money and Capital Market February 12, 2027 PROGRAM DETAILS REGISTER HERE

Crash Course in Financial Instruments Part 1:
Accounting & Financial Reporting February 19, 2027 PROGRAM DETAILS REGISTER HERE

https://baiphil.org/product/effective-business-writing-level-up-module-2/
https://docs.google.com/forms/d/e/1FAIpQLScUkGXlSLiPI3rk2j6FHWkyPIu4V_sYkvyHJixnkW07LxBRUw/viewform
https://baiphil.org/product/basic-leadership-and-effective-supervision-seminar-bless-for-bank-supervisors-30/
https://docs.google.com/forms/d/e/1FAIpQLScwWRJHJ2-3gkCnUzV1jmEGzrvjdnFYzeW7_7ZYCFOFQWIV8Q/viewform
https://baiphil.org/product/conflict-resolution-and-management-3/
https://docs.google.com/forms/d/e/1FAIpQLSetJUXbmS0UIVkeNRb5HX3_iM1KSDK5ry75mzWCIjfzh_TgmQ/viewform
https://baiphil.org/product/writing-for-impact-strengthening-your-business-communication-skills-module-3/
https://docs.google.com/forms/d/e/1FAIpQLSeO8fW75TgYBK-z683tOWEPbesfkFjVPv_8O7DJKLbpgVFSLw/viewform
https://baiphil.org/product/fraud-and-forgery-detection-and-prevention-program-14/
https://docs.google.com/forms/d/e/1FAIpQLSeVWKPeS2VWt7rEbWhpseuD0Splu2AeXAwmMqJrnTgbtrhOmA/viewform
https://baiphil.org/product/remedial-management-4/
https://docs.google.com/forms/d/e/1FAIpQLSe6_L12zp3XUV8XUH27gzjewygW73g_h8uavNyT9TIq6bUBgA/viewform
https://baiphil.org/product/signature-verification-forgery-detection-37/
https://docs.google.com/forms/d/e/1FAIpQLSdA0oDsvxcDPJzYXzs4PwfuNLNKORI38wes3i7wzwX7LjzlGg/viewform
https://baiphil.org/product/know-your-money-and-counterfeit-detection-33/
https://docs.google.com/forms/d/e/1FAIpQLScnzGJxSrdtGG_cNgE6nEyoq0VGN_4V_V9JiyP5CsRnA5VO7w/viewform
https://baiphil.org/product/fraud-and-forgery-detection-and-prevention-program-15/
https://docs.google.com/forms/d/e/1FAIpQLSc2xpGoQEbBsLz_DCqh2LEVSYGIeTZUmQDZozkAY6UBkZSR7w/viewform
https://baiphil.org/product/basic-identification-documents-business-and-income-documents-verification-5/
https://docs.google.com/forms/d/e/1FAIpQLSeYcMcvOkP7jrld3IaItPPaNJCc1aPlj2XTgueNoxrSG_tBxg/viewform
https://baiphil.org/product/treasury-in-banking-the-very-basics-2/
https://docs.google.com/forms/d/e/1FAIpQLSc3nRwxC6XLu620UKzBMKaMZjP1eGSYEwPXqac18tly0cJJ-Q/viewform
https://baiphil.org/product/signature-verification-forgery-detection-38/
https://docs.google.com/forms/d/e/1FAIpQLSebq1olCfWP0rWbyovOH6B4sS2KlPVM-jwPK62pk6WXX1BWpA/viewform
https://baiphil.org/product/fraud-and-forgery-detection-and-prevention-program-16/
https://docs.google.com/forms/d/e/1FAIpQLScYPKRwP0O57IkWi16symfZoulOlahEZ4DH0z3DayJHcMKZHw/viewform
https://baiphil.org/product/treasury-in-banking-asset-liability-management-2/
https://docs.google.com/forms/d/e/1FAIpQLSfC0FT4QLqYy26czWwt3tYamxuZ9K-9h9DISaLTMLM6IlYD_g/viewform
https://baiphil.org/product/treasury-in-banking-accounting-financial-reporting-2/
https://docs.google.com/forms/d/e/1FAIpQLScoKlA1KXMD9Gq32PfaWR5kKANMYIahg6oXK8g9ImGJ0jpiwA/viewform
https://baiphil.org/product/money-and-capital-market-2/
https://docs.google.com/forms/d/e/1FAIpQLSdKIyd_KYCtKdBVCxeGfwmXNazrgXAfgj0S-ylmHsdJP6Z8qA/viewform
https://baiphil.org/product/crash-course-in-financial-instruments-part-1-accounting-financial-reporting-2/
https://docs.google.com/forms/d/e/1FAIpQLSdGo5Z2ALr3AMNa6DrwPKLMHTQvUQMe2uGc8xxWDwy3eGP-1A/viewform
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TRAINING PROGRAMS PROGRAM DETAILS

COMMITTEE   TITLE   DATE   COURSE OUTLINE  REGISTRATION LINK

Basic Identification Documents, Business and
Income Documents Verification February 26, 2027 PROGRAM DETAILS REGISTER HERE

Crash Course in Financial Instruments Part 2:
Risk Management & Valuation March 5, 2027 PROGRAM DETAILS REGISTER HERE

Fraud and Forgery Detection and Prevention
Program March 18, 2027 PROGRAM DETAILS REGISTER HERE

Basics of Financial Derivatives March 18, 2027 PROGRAM DETAILS REGISTER HERE

Signature Verification & Forgery Detection March 19, 2027 PROGRAM DETAILS REGISTER HERE

Know Your Money and Counterfeit Detection April 22, 2027 PROGRAM DETAILS REGISTER HERE

Basic Identification Documents, Business and
Income Documents Verification April 23, 2027  PROGRAM DETAILS REGISTER HERE

Signature Verification & Forgery Detection May 26, 2027 PROGRAM DETAILS REGISTER HERE

Fraud and Forgery Detection and Prevention
Program May 27, 2027 PROGRAM DETAILS REGISTER HERE

Risk
Management 
Course (RMC) 
Committee

Crisis Management October 27, 2026 PROGRAM DETAILS REGISTER HERE

 IFRS 9 in Detail: ECL October 23, 2026 PROGRAM DETAILS REGISTER HERE

Market Risk Management  October 30, 2026 PROGRAM DETAILS REGISTER HERE

Model Development and Validation  November 24 - 25, 2026 PROGRAM DETAILS REGISTER HERE

Market Risk, Interest Rate Risk, and Liquidity Risk
Management Principles and Tools November 28, 2026 PROGRAM DETAILS REGISTER HERE

Advanced Credit Risk Modeling December 15 - 16, 2026 PROGRAM DETAILS REGISTER HERE

Methodologies for IFRS 9 ECL Modeling January 14, 2027 PROGRAM DETAILS REGISTER HERE

An Introduction to Deploying AI for Financial Risk
Management January 28, 2027 PROGRAM DETAILS REGISTER HERE

https://baiphil.org/product/basic-identification-documents-business-and-income-documents-verification-6/
https://docs.google.com/forms/d/e/1FAIpQLSdlzqlv2Ml-lq4XWQoRTBB-hCkA-vnAqmKNSeW7z_3WBIbXsg/viewform
https://baiphil.org/product/crash-course-in-financial-instruments-part-2-risk-management-valuation-2/
https://docs.google.com/forms/d/e/1FAIpQLScDO24kCkfwVsagu5Bp2rhgIZNLl_2IJvPpWKDksv54LVoI5w/viewform
https://baiphil.org/product/fraud-and-forgery-detection-and-prevention-program-17/
https://docs.google.com/forms/d/e/1FAIpQLSedWQ02tic8LwEzzOBEsXYHAEiv7crJcac-EmmaOXV3LWrGzg/viewform
https://baiphil.org/product/basics-of-financial-derivatives-2/
https://docs.google.com/forms/d/e/1FAIpQLSdlIwcooaiHbay60M6I4c2wNTr5sRSb00V7xIjG4cplSjdadw/viewform?usp=send_form
https://baiphil.org/product/signature-verification-forgery-detection-39/
https://docs.google.com/forms/d/e/1FAIpQLSegXbQE8lEdwrGYt36mUyVON-i5nvbDuDK8LHUkb5OCCq_WNg/viewform
https://baiphil.org/product/know-your-money-and-counterfeit-detection-35/
https://docs.google.com/forms/d/e/1FAIpQLSePePhI-TVeEONJe6AAqR9i-L5Z2KVoTmmyE2MnS7CGfxbPjw/viewform
https://baiphil.org/product/basic-identification-documents-business-and-income-documents-verification-7/
https://docs.google.com/forms/d/e/1FAIpQLSfigkOcZ2W-ofu5A-2S5Kuhux6hiqk5qoiObSnmSY-RMGCITw/viewform
https://baiphil.org/product/signature-verification-forgery-detection-40/
https://docs.google.com/forms/d/e/1FAIpQLSdByWMzq3lKKhD6NdYbOb5YQ861SjstjmDHwZ2_xWdfXtB5qg/viewform
https://baiphil.org/product/fraud-and-forgery-detection-and-prevention-program-18/
https://docs.google.com/forms/d/e/1FAIpQLSdUBoi93f2yILSdlP3qd2c-0rTMcd1X9BVAJbdsUd4h5wttYw/viewform
https://baiphil.org/product/crisis-management-6/
https://docs.google.com/forms/d/e/1FAIpQLSeEqddfOp39mrnsgq4_uUAV-Sa6_fQ7xGwD7FqLrRFeBgVyEQ/viewform
https://baiphil.org/product/%e2%80%8bifrs-9-in-detail-ecl%e2%80%8b/
https://docs.google.com/forms/d/e/1FAIpQLSewOe3iAzlEKDBhHy4KrtdNUphbZ5UYUaZhJY9kpMFIGPVz5g/viewform
https://baiphil.org/product/market-risk-management-3/
https://docs.google.com/forms/d/e/1FAIpQLSfYH7J45tJ8Fh4rAfhbttbACUjxP0UxKbBlujJyx3Io5BdB2w/viewform
https://baiphil.org/product/model-development-and-validation-3/
https://docs.google.com/forms/d/e/1FAIpQLSeryrGHclEbIYprHz4wvVZpoT3ZksplmJ3VuJNa6Kx9fxmkEg/viewform
https://baiphil.org/product/market-risk-interest-rate-risk-and-liquidity-risk-management-principles-and-tools-2/
https://docs.google.com/forms/d/e/1FAIpQLSfLDfzDUrRCpzpbM_ruWWGHSBsQdHhmRm2L1JZuEPSiwNUJ6g/viewform
https://baiphil.org/product/advanced-credit-risk-modeling-2/
https://docs.google.com/forms/d/e/1FAIpQLScsQ0dUI5HKxaV1GWDqiS6-48Pm5LMuvI0Ti2atYJeZFnFLLA/viewform
https://baiphil.org/product/methodologies-for-ifrs-9-ecl-modeling-2/
https://docs.google.com/forms/d/e/1FAIpQLSdlKYp2-dxG73YWr3CUTsKadO79M9LN3giXUpOISU68Idjc7g/viewform
https://baiphil.org/product/an-introduction-to-deploying-ai-for-financial-risk-management-2/
https://docs.google.com/forms/d/e/1FAIpQLSer3HaLv-tMvPh5Cy5yNnFMMmzkgW3VoOy-w1u5kq8k99p0iQ/viewform
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TRAINING PROGRAMS PROGRAM DETAILS

COMMITTEE   TITLE   DATE   COURSE
OUTLINE  

REGISTRATION LINK

Risk
Management 
Course (RMC) 
Committee

Model Development and Validation March 3 - 4, 2027 PROGRAM DETAILS REGISTER HERE

Advanced Credit Risk Modeling April 1 - 2, 2027 PROGRAM DETAILS REGISTER HERE

Credit Risk Management: An Intro April 8, 2027 PROGRAM DETAILS REGISTER HERE

IFRS 9 in Detail: ECL April 15, 2027 PROGRAM DETAILS REGISTER HERE

An Introduction to Deploying AI for Financial Risk
Management

April 16, 2027 PROGRAM DETAILS REGISTER HERE

Market Risk Management May 11, 2027  PROGRAM DETAILS REGISTER HERE

Methodologies for IFRS 9 ECL Modeling May 14, 2027 PROGRAM DETAILS REGISTER HERE

https://baiphil.org/product/model-development-and-validation-4/
https://docs.google.com/forms/d/e/1FAIpQLScHfi6W5N_wOWXZed9A7q1GpaP1tKOaQr1OOGEb9tuXnLfALA/viewform
https://baiphil.org/product/advanced-credit-risk-modeling-3/
https://docs.google.com/forms/d/e/1FAIpQLSdBXrtRcmU2a-5Q_NYiuqUNn0tay8-fPjCfQrdz3Up-RCAn1A/viewform
https://baiphil.org/product/%e2%80%8bcredit-risk-management-an-intro/
https://docs.google.com/forms/d/e/1FAIpQLScWAdjDnHh7EM3DuBRrNhRqwRmsYhePVtb-jymWZg8COwz-eg/viewform
https://baiphil.org/product/%e2%80%8bifrs-9-in-detail-ecl%e2%80%8b-2/
https://docs.google.com/forms/d/e/1FAIpQLSeuicZai_Gg41n9k2wr-q6PhXbQ8HAdicgrmfbklPpaX2KoJA/viewform
https://baiphil.org/product/an-introduction-to-deploying-ai-for-financial-risk-management-3/
https://docs.google.com/forms/d/e/1FAIpQLSfj2EKkOZ7h8h-sGDuykHNOAVJtpZ9NBb9ht2Nft3YuAXXcdQ/viewform
https://baiphil.org/product/market-risk-management-4/
https://docs.google.com/forms/d/e/1FAIpQLSciHADiLZAqFUYIzPp-1wfJ3zpLIvr0UvutmiytPjSdv0yHYQ/viewform
https://baiphil.org/product/methodologies-for-ifrs-9-ecl-modeling-3/
https://docs.google.com/forms/d/e/1FAIpQLSdoxFAlOVDGvR6j-9339PCwmHwbmGLjKE25k8HgV1Ft_PUICQ/viewform
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