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FINANCIAL MARKETS AT A GLANCE 

 

 

Currency Exchange1 Current Previous 

USD/PHP 54.5000 54.4400 

USD/JPY 130.6500 132.7400 

USD/CNY 6.8373 6.8790 

EUR/USD 1.0896 1.0773 

GBP/USD 1.2313 1.2226 

 

PHP BVAL 

Reference Rates2 Current Previous 

30-Day 4.7041 4.6853 

91-Day 4.8986 4.8915 

180-Day 5.6084 5.5551 

1-Year 5.9018 5.8165 

3-Year 5.9086 5.8963 

5-Year 6.0047 6.0046 

10-Year 6.2163 6.2049 
 

 

Domestic Stock Index3 Current Previous 

PSEi 6,546.27 6,530.75 

Trade Value (Php B) 4.234 4.779 

 

Stock Index4 Current Previous 

NIKKEI 225 27,466.61 26,945.67 

FTSE 100  7,566.84 7,536.22 

DOW JONES 32,030.11 32,560.60 

S&P 500 3,936.97 4,002.87 

NASDAQ 11,669.96 11,860.11 

 

Various5/6 Current Previous 

Brent Crude (USD/bbl) 76.01 74.30 

3-M US Treasury Yield 4.79% 4.78% 

5-Y US Treasury Yield 3.54% 3.73% 

10-Y US Treasury Yield 3.48% 3.59% 
 

 

 

 

PHILIPPINES 

  

 

 

✓ PSEi rises as market awaits Fed, BSP decisions. Stocks climbed on Wednesday as investors stayed on the sidelines ahead of the policy 

decisions of the US Federal Reserve and the Bangko Sentral ng Pilipinas (BSP). The benchmark Philippine Stock Exchange index (PSEi) 

went up by 15.52 points or 0.23% to close at 6,546.27 on Wednesday, while the broader all shares index rose by 6.47 points or 0.18% to 

end at 3,499.97. “This Wednesday, the local bourse extended its rally… ahead of the respective decision of the Federal Reserve and Bangko 

Sentral ng Pilipinas on interest rates. Positive sentiment from Wall Street overnight helped to lift the bourse as well,” Philstocks Financial, 

Inc. Research Analyst Claire T. Alviar said in a Viber message. 

https://www.bworldonline.com/stock-market/2023/03/22/512240/psei-rises-as-market-awaits-fed-bsp-decisions/ 

 

✓ Peso slips vs dollar before Fed decision. The Peso weakened against the dollar on Wednesday, with the greenback steadying amid 

easing worries over the banking sector and ahead of the US Federal Reserve’s policy decision. The local currency closed at P54.50 versus 

the dollar on Wednesday, dropping by six centavos from Tuesday’s P54.44 finish, data from the Bankers Association of the Philippines’ 

website showed. The peso opened Wednesday’s session stronger at P54.30 per dollar. Its intraday best was at P54.28, while its worst 

showing was at P54.75 versus the greenback. Dollars traded climbed to $1.4 billion on Wednesday from the $1.077 billion recorded on 

Tuesday. “The peso weakened amid improving market optimism after the US Treasury temporarily considered to expand FDIC (Federal 

Deposit Insurance Corp.) coverage on all US bank accounts,” a trader said in an e-mail. 

https://www.bworldonline.com/banking-finance/2023/03/22/512265/peso-slips-vs-dollar-before-fed-decision/ 

 

✓ Yields on BSP’s term deposit facility rise. Yields on the term deposit facility (TDF) of the Bangko Sentral ng Pilipinas (BSP) continued to 

rise on Wednesday ahead of the Monetary Board’s and the US Federal Reserve’s policy-setting meetings this week. Total bids for the 

central bank’s term deposits reached P282.8 billion, slightly above the P280-billion offer for this week. This is lower than the P344.195 billion 

in tenders seen last week for a P340-billion offer. Broken down, the seven-day papers fetched bids amounting to P168.448 billion, below 

the P180 billion auctioned off by the BSP and the P210.861 billion in tenders logged in the previous auction, where the central bank offered 

P220 billion. Banks asked for yields ranging from 6.49% to 6.77%, a higher margin compared to the 5.5% to 6.7% band seen a week ago. 

This caused the average rate of the one-week papers to rise by 6.15 basis points (bps) to 6.6152% from 6.5537% a week prior. Meanwhile, 

demand for the 14-day term deposits amounted to P114.352 billion, higher than the P100-billion offering.  

https://www.bworldonline.com/banking-finance/2023/03/23/512267/yields-on-bsps-term-deposit-facility-rise/ 

http://www.baiphil.org/
https://www.bworldonline.com/stock-market/2023/03/22/512240/psei-rises-as-market-awaits-fed-bsp-decisions/
https://www.bworldonline.com/banking-finance/2023/03/22/512265/peso-slips-vs-dollar-before-fed-decision/
https://www.bworldonline.com/banking-finance/2023/03/23/512267/yields-on-bsps-term-deposit-facility-rise/
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✓ Philippines seen to triple Asian trade by 2030. Trade between the Philippines and 11 other Asian markets could triple by 2030, highlighting 

the potential of intra-regional trade, with the manufacturing sector seen driving the growth. This is according to a study by global shipping 

and logistics firm United Parcel Service (UPS), which surveyed in January to February last year 198 businesses located in and with trade 

interests across the 12 Asian markets. “For the Philippines, in particular, the country has an opportunity to build on rapid growth in the 

previous decade—particularly in the manufacturing sector—which could see trade with the Asia 12 more than triple from $113 billion in 2020 

to $393 billion in 2030,” UPS said in a statement. The 12 Asian markets covered by the research titled “UPS Intra-Asia Study” are Australia, 

China, Hong Kong, Indonesia, Japan, Malaysia, Philippines, Singapore, South Korea, Taiwan, Thailand and Vietnam. 

https://business.inquirer.net/392453/ph-seen-to-triple-asian-trade-by-2030 

 

✓ High inflation to dampen growth outlook — NEDA. Inflation could threaten the Philippines’ growth outlook this year and in 2024, National 

Economic and Development Authority (NEDA) Secretary Arsenio M. Balisacan said. “In the next two years, strong demand for consumption 

and investment will primarily drive the recovery. However, domestic risks to inflation may dampen this outlook if upward price pressures 

force the Bangko Sentral ng Pilipinas (BSP) to raise its policy rates,” he said at a virtual roundtable forum on Wednesday. Economic man-

agers are targeting 6-7% gross domestic product (GDP) growth this year, and 6.5-8% in 2024. Headline inflation eased to 8.6% in February, 

slowing from 8.7% in January. For the first two months of the year, inflation averaged 8.6%. The BSP expects inflation to average 6.1% this 

year. 

https://www.bworldonline.com/top-stories/2023/03/23/512286/high-inflation-to-dampen-growth-outlook-neda/ 

 

✓ PHL urged to create better jobs for youth. The Philippines should generate better jobs for young Filipinos who bore the brunt of the “labor 

market shock” during a coronavirus disease 2019 (COVID-19) pandemic to strengthen economic recovery, the World Bank said. “The un-

employment rate for youth is much higher and they have been hit harder by COVID, and the recovery process is more challenging for them,” 

World Bank Country Director for Brunei, Malaysia, Thailand, and the Philippines Ndiamé Diop said at the launch of the Philippine Jobs 

Report. “So, it’s really important to support youth employment going forward. That is important for long-term growth and long-term develop-

ment for the Philippines.” Youth unemployment rate remained low in 2022 despite the recovery of the labor market to pre-pandemic levels. 

At the national level, the unemployment rate rose to 4.8% in January, from 6.4% a year earlier. However, the unemployment rate among 

the youth went up to 10.8% from 9.5% in December. 

https://www.bworldonline.com/top-stories/2023/03/23/512288/phl-urged-to-create-better-jobs-for-youth/ 

 

✓ House panel OKs nuclear energy bill. The House Committee on Nuclear Energy has voted to approve a consolidated substitute bill for a 

comprehensive atomic regulatory framework, creating for the purpose the Philippine Atomic Regulatory Commission. "There is no longer 

any legal impediment to build a nuclear power plant once this bill becomes a law. The passage of the bill through the committee is a critical 

step towards realizing cheap, clean, and affordable nuclear energy in the Philippines," Pangasinan 2nd District Rep. Mark Cojuangco told 

the media. "The bill, as it is presently designed, establishes an independent regulatory body to oversee the various uses of nuclear technol-

ogies, provides a rigorous physical safety regulatory framework for the safe use of nuclear energy, and additional safeguards for the non-

proliferation of nuclear weapons in our country and the world," Cojuangco explained. The lawmaker also said that the bill is designed to 

conform closely to the existing regulatory landscape of the Philippine energy sector. 

https://news.abs-cbn.com/business/03/22/23/house-panel-oks-nuclear-energy-bill 

 

✓ AMLC flags risks from casino junkets. The Philippine government should strengthen measures to combat money laundering and terrorism 

financing in the casino sector, the Anti-Money Laundering Council (AMLC) said, citing increased suspicious transactions involving casino 

junkets. “The substantial volume and value of suspicious transactions associated with casino junkets underscore the junket system’s inherent 

vulnerability to money laundering and terrorism financing risks,” the AMLC said in a report. It said one data set showed there were 3,308 

suspicious transaction reports related to casino junket operations from Sept. 21, 2018 to Jan. 18, 2023, with an equivalent value of P17.79 

billion. These reports were filed by covered persons in four industries including commercial banks and land-based casinos, which accounted 

for 71.58% and 27.66%, respectively, of the total. “Oddly, the volume of suspicious transaction reports was highest in 2023, notwithstanding 

the fact that data set 1 only captured the first 18 days of the year,” the AMLC said. 

https://www.bworldonline.com/top-stories/2023/03/23/512289/amlc-flags-risks-from-casino-junkets/ 

 

✓ PSE turns to Unionbank for capital market development. The Philippine Stock Exchange Inc. on Wednesday said it signed a memoran-

dum of understanding with Aboitiz-led Union Bank of the Philippines to undertake projects related to capital market development. The said 

agreement covers awareness initiatives specific to listing at the Exchange such as providing seminars and consultations on doing an initial 

public offering to corporates and small and medium enterprises under Union Bank. “UnionBank is an ideal partner in our program to drum 

up interest in IPO listing given the pool of companies under its wing. A good number of these corporates are potential candidates for PSE 

LEAP [Listing Engagement and Assistance Program] and some of the names are likely ripe for an IPO,”  PSE president and CEO Ramon 

S. Monzon said. 

https://businessmirror.com.ph/2023/03/22/pse-turns-to-unionbank-for-capital-market-development/ 

 

✓ PLDT 2022 net income down 60%. PLDT Inc. saw its net income plunge by 60 percent to P10.49 billion last year after incurring a P48-

billion budget overrun, which the telecom giant attributed to “over orders” of 5G technology. Total revenues, meanwhile, were up 6 percent 

to P205.25 billion for the period. Service revenues climbed by 4 percent to all-time high P190.1 billion last year. “We are looking to increase 

our revenues by mid-single digit and capital expenditure will recalibrate to between P80 billion and 85 billion,” PLDT president and CEO Al 

Pangilinan said. Capex amounted to P96.8 billion last year. “Despite the adversities, I remain convinced that PLDT will not only survive but 

thrive; our core business is strong and our people endured, inspired by our singular mission of safeguarding and enhancing shareholder 

value,” PLDT chair Manuel V. Pangilinan added. 

https://business.inquirer.net/392545/pldt-2022-net-income-down-60 

 

https://business.inquirer.net/392453/ph-seen-to-triple-asian-trade-by-2030
https://www.bworldonline.com/top-stories/2023/03/23/512286/high-inflation-to-dampen-growth-outlook-neda/
https://www.bworldonline.com/top-stories/2023/03/23/512288/phl-urged-to-create-better-jobs-for-youth/
https://news.abs-cbn.com/business/03/22/23/house-panel-oks-nuclear-energy-bill
https://www.bworldonline.com/top-stories/2023/03/23/512289/amlc-flags-risks-from-casino-junkets/
https://businessmirror.com.ph/2023/03/22/pse-turns-to-unionbank-for-capital-market-development/
https://business.inquirer.net/392545/pldt-2022-net-income-down-60


 

 
BAIPHIL Market Watch – 23 March 2023 

Page 3 of 5 

 

 

REST OF THE 

WORLD 

 

  

 

✓ Asia: Markets fall with Wall Street after Fed rate hike, warning. Asian markets skidded on Thursday, tracking losses on Wall Street after 

the US Federal Reserve hiked interest rates again and dealt a blow to hopes it could cut them later in the year to soothe worries over the 

banking sector. Recent turmoil caused by the collapse of two US lenders and the takeover of Credit Suisse had fanned speculation central 

banks would pause their inflation-fighting monetary tightening campaign. But on Wednesday, officials announced a ninth straight increase 

in the cost of borrowing as they put their emphasis on containing prices, though the 25-basis-point rise was half of what was expected at 

the start of the month. 

https://www.businesstimes.com.sg/international/asia-markets-fall-wall-street-after-fed-rate-hike-warning 

 

✓ Singapore shares fall at Thursday’s open; STI down 0.6%. Singapore stocks opened lower on Thursday (Mar 23), following the US 

Federal Reserve’s move to hike interest rates by 0.25 per cent, the ninth increase in a year. As at 9.01 am, the Straits Times Index (STI) fell 

0.6 per cent or 20.1 points to 3,200.88. Losers outnumbered gainers 80 to 35, after 74.4 million securities worth S$59.3 million changed 

hands. The most active counter by volume was Sembcorp Marine : S51 +2.75%, which closed flat at S$0.109 with 38.7 million securities 

traded. Singtel : Z74 -0.41%, another heavily traded counter, was down 1.7 per cent or S$0.04 to S$2.37, with 2.6 million shares traded. 

https://www.businesstimes.com.sg/companies-markets/singapore-shares-fall-thursdays-open-sti-down-06 

 

✓ Europe: Stocks crawl higher in run-up to Federal Reserve decision. European stocks edged higher on Wednesday, extending gains 

for a third day, as investors awaited crucial monetary policy decision from the Federal Reserve amid turmoil in the banking sector. The pan-

European Stoxx 600 index inched 0.2 per cent up after a two-day bounce. The index is up 2.5 per cent so far this week, helped by banking 

stocks, following a series of measures to stabilise the sector following the collapse of three US banks and trouble at lender Credit Suisse. 

“There is still a bit of a relief rally going on off the back of finding a solution to the Credit Suisse situation and some positive sounds coming 

out of the US,” said Jonas Goltermann, deputy chief markets economist at Capital Economics. 

https://www.businesstimes.com.sg/international/europe-stocks-crawl-higher-run-federal-reserve-decision 

 

✓ US: Stocks tumble after Federal Reserve rate hike, concerns on economy. Wall Street stocks slumped on Wednesday as the US 

Federal Reserve continued hiking interest rates to fight inflation, while noting that banking sector turmoil could weigh on the economy. The 

tumble came after European markets made timid gains ahead of the US central bank’s rate decision, and follows a relief rally earlier this 

week. Stocks had gained after financial authorities moved to prevent contagion in the banking sector, following the collapse of three US 

regional lenders this month. But all eyes were on the Fed as it unveiled an anticipated quarter-point rate hike, its ninth straight increase in 

an effort to combat stubborn price increases.  

https://www.businesstimes.com.sg/international/us-stocks-tumble-after-federal-reserve-rate-hike-concerns-economy 

 

✓ Oil Declines on Risk-Off Mood. WTI crude futures fell to around $70 per barrel on Thursday, weighed down by weak global sentiment after 

the Fed pushed back against bets for interest rate cuts this year and Treasury Secretary Yellen told lawmakers that the US government was 

not considering a “blanket insurance” for bank deposits. Official data also showed that US crude inventories unexpectedly expanded by 1.1 

million barrels last week to the highest level since May 2021, as large builds on the Gulf Coast outweighed a decline at the Cushing, 

Oklahoma, storage hub. Still, the market remains bullish on the outlook for top crude importer China, with the IEA stating recently that the 

country is expected to drive a 2 million barrel rise in daily global oil demand this year.. 

https://tradingeconomics.com/commodity/crude-oil 

 

✓ Hong Kong central bank raises rate after Fed hike. The Hong Kong Monetary Authority (HKMA) on Thursday raised its base rate charged 

through the overnight discount window by 25 basis points to 5.25 percent, hours after the U.S. Federal Reserve delivered a rate hike of the 

same margin. Hong Kong’s monetary policy moves in lock-step with the U.S. as the city’s currency is pegged to the greenback in a tight 

range of 7.75-7.85 per dollar. The Federal Reserve on Wednesday raised interest rates by a quarter of a percentage point, but indicated it 

was on the verge of pausing further increases in borrowing costs after the recent collapse of two U.S. banks.  

https://business.inquirer.net/392507/hong-kong-central-bank-raises-rate-after-fed-hike 

 

✓ Singapore Inflation Rate Lowest in 9 Months. Singapore’s annual inflation rate eased to 6.3% in February 2023 from 6.6% in the previous 

month and below market expectations of 6.45%. It was the lowest reading since May 2022, mainly due to the slowdown in prices for transport 

(9.7% vs 11.9% in January), amid the sharp decrease in costs for other transport services. Additionally, inflation edged lower for housing & 

utilities (5.3% vs 5.4%), household durables & services (2.7% vs 2.8%) and education (2.9% vs 3%). Meanwhile, core consumer prices 

stood at 5.5%, the same as in January and remaining at its highest level in 14 years. On a monthly basis, consumer prices accelerated 

0.6%, after consolidating at 0.2% in the prior two months.  

https://tradingeconomics.com/singapore/inflation-cpi 

 

✓ US dollar eases as investors weigh up outlook for Fed rates. The US dollar hovered around five-week lows on Wednesday (Mar 22), 

before the conclusion of the Federal Reserve’s (Fed) policy meeting at which investors will be looking for any insight on what might happen 

with interest rates given the turmoil in the banking sector. Markets show a quarter-point rise in US rates is the most likely outcome, but 

investors will be keen to hear what chair Jerome Powell says about the crisis that has rattled global banks this month and how carefully the 

central bank feels it needs to tread. “Today’s rate hike is priced in and expected and there would be no reason to not do it,” Fiona Cincotta, 

a strategist with City Index, said. 

https://www.businesstimes.com.sg/companies-markets/us-dollar-eases-investors-weigh-outlook-fed-rates 

https://www.businesstimes.com.sg/international/asia-markets-fall-wall-street-after-fed-rate-hike-warning
https://www.businesstimes.com.sg/companies-markets/singapore-shares-fall-thursdays-open-sti-down-06
https://www.businesstimes.com.sg/international/europe-stocks-crawl-higher-run-federal-reserve-decision
https://www.businesstimes.com.sg/international/us-stocks-tumble-after-federal-reserve-rate-hike-concerns-economy
https://tradingeconomics.com/commodity/crude-oil
https://business.inquirer.net/392507/hong-kong-central-bank-raises-rate-after-fed-hike
https://tradingeconomics.com/singapore/inflation-cpi
https://www.businesstimes.com.sg/companies-markets/us-dollar-eases-investors-weigh-outlook-fed-rates
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✓ Bank deposits have stabilized, Powell says. Deposit flows in the U.S. banking system have stabilized in the last week after a historic run 

on deposits at Silicon Valley Bank prompted its collapse and forced finance officials to take emergency actions to shore up the system, 

Federal Reserve Chair Jerome Powell said on Wednesday. “We took powerful actions with Treasury and the FDIC, which demonstrate that 

all depositors’ savings are safe,” Powell told a news conference following the central bank’s decision to raise interest rates for a ninth straight 

meeting despite what he acknowledged were substantial questions about the banking turmoil’s impact on the economy. 

https://business.inquirer.net/392493/bank-deposits-have-stabilized-in-the-last-week-powell-says 

 

✓ Credit Suisse hires Southeast Asia wealth vice chairman. Credit Suisse said on Thursday it has hired private banker Kwong Kin Mun 

as its new vice chairman for Southeast Asia wealth management. The embattled bank is being bought by rival UBS Group for 3 billion Swiss 

francs ($3.27 billion) in a deal engineered by Swiss authorities to avoid more market-shaking turmoil in global banking. Swiss regulators 

said it was necessary authorities took action as there was a risk Credit Suisse could have become “illiquid, even if it remained solvent” after 

a tumultuous period in which the share price tanked and deposits fell sharply. In a statement from the investment bank, Kwong said “the 

sparks from the merger of two global leaders in wealth management will create enormous potential for clients and private bankers.” 

https://business.inquirer.net/392540/credit-suisse-hires-southeast-asia-wealth-vice-chairman 

 

 

 

MARCH 2023  

The Very Basics of Treasury in Banking March 24, 2023 

Related Party Transactions March 28, 2023 

Signature Verification & Forgery Detection March 29-30, 2023 

Fraud & Forgery Detection & Prevention March 29-30, 2023 

  

APRIL 2023  

IT Auditing in Banks April 1, 2023 

Fundamentals of Business Continuity Management April 1, 2023 

BSP Guidelines on the Impementation of the Environment and 
Social Risk Management (ESRM) System 

April 12, 2023 

Basic Excel Training  April 13-14, 2023 

Market Risk Management April 14, 2023 

Know Your Money and Counterfeit Detection April 14, 2023 

Information Systems Audit for Beginners  April 15 and 22, 2023 

Basic Leadership and Effective Supervision Seminar (BLESS) April 17-18, 2023 

3rd Party Risk Managment April 18, 2023 

Liquidity Risk Management April 21, 2023 

Info Security – How to Synchronize Risks to Data April 26, 2023 

Advanced AML/CTF/CPF (AML Testing, AML Investigation & 
STR, IRA Implementation) 

April 27, 2023 

Crash Course on Financial Instruments April 28, 2023 

Establishing, Maintaining, and Auditing the Internal Controls in 
Banks 

March 25, 2023 

ECL Principles, Risks, Controls, and Validation To be announced 

  

MAY 2023  

BSP Cir. No. 1122: Open Finance Framework To be announced 

The Branch Banking Business Objectives, Risks and Controls, 
and the Related Audit Strategy 

To be announced 

The Financial Consumer Protection Act of 2022 and its 
Implementing Rules and Regulations 

May 8, 2023 

Basic Leadership & Effective Supervision Seminar (BLESS) May 10 -11, 2023 

Environmental, Social & Governance (ESG) May 16, 2023 

Advanced Excel Training May 18-19, 2023 

Leadership Effectiveness & Advancement Program (LEAP) May 24-25, 2023 

Intermediate Excel Training May 25-26, 2023 

Signature Verification and Forgery Detection May 29-30, 2023 

Fraud and Forgery Detection and Prevention  May 29-30, 2023 

Enterprise Risk Management (ERM) Mau 30-31, 2023 

Information Security in Banking Operations May 31 – June 1, 2023 

  

JUNE 2023  

Advanced Excel Training June 1-2, 2023 

Intermediate Excel Training June 8-9, 2023 

Outsourcing Management June 15, 2023 

Business Continuity – Corrective Versus Preventive Plans June 21, 2023 

Accounting for Non-Accountants June 26-27, 2023 

The Leader as a Coach: The Fundamentals of Coaching June 26-27, 2023 

Signature Verification and Forgery Detection June 28, 2023 

Malasakit in the Workplace: Work Attitudes and Values 
Enhancement (WAVE) 

June 28, 2023 

Fraud and Forgery Detection and Prevention June 30, 2023 

Compliance with Operational Risk Management Guidelines To be announced 

  

https://business.inquirer.net/392493/bank-deposits-have-stabilized-in-the-last-week-powell-says
https://business.inquirer.net/392540/credit-suisse-hires-southeast-asia-wealth-vice-chairman
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JULY 2023  

Legal Liabilities and Proceedings Affecting Banks and Their 
Directors and Officers (From a Regulator’s Perspective) Part 1 

July 18-19, 2023 

  
AUGUST 2023  

International Trade Finance (Beginner) August 11, 2023 

International Trade Finance (Intermediate) August 12, 2023 

Legal Liabilities and Proceedings Affecting Banks and Their 
Directors and Officers (From a Regulator’s Perspective) Part 2 

July 22 – 23, 2023 

International Trade Finance (Advance) August 25-26, 2023 

 

For details, please contact BAIPHIL via email: training@baiphil.org 
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