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FINANCIAL MARKETS AT A GLANCE 

 

 

Currency Exchange1 Current Previous 

USD/PHP 54.7100 54.8600 

USD/JPY 131.8500 133.3100 

USD/CNY 6.8867 6.8938 

EUR/USD 1.0670 1.0625 

GBP/USD 1.2220 1.2126 

 

PHP BVAL 

Reference Rates2 Current Previous 

30-Day 4.6919 4.6606 

91-Day 4.8621 4.8289 

180-Day 5.4456 5.4409 

1-Year 5.8008 5.7924 

3-Year 5.9157 5.9049 

5-Year 5.9891 5.9909 

10-Year 6.2274 6.2063 
 

 

Domestic Stock Index3 Current Previous 

PSEi 6,469.72 6,404.91 

Trade Value (Php B) 8.503 6.591 

 

Stock Index4 Current Previous 

NIKKEI 225 27,333.79 27,010.61 

FTSE 100  7,335.40 7,410.03 

DOW JONES 31,861.98 32,246.55 

S&P 500 3,916.64 3,960.28 

NASDAQ 11,630.51 11,717.28 

 

Various5/6 Current Previous 

Brent Crude (USD/bbl) 72.97 73.76 

3-M US Treasury Yield 4.52% 4.74% 

5-Y US Treasury Yield 3.44% 3.72% 

10-Y US Treasury Yield 3.39% 3.56% 
 

 

 

 

PHILIPPINES 

  

 

 

✓ Cautious trading seen ahead of BSP, Fed reviews. Philippine shares are expected to trade sideways this week as investors remain 

cautious due to global financial sector worries and ahead of the policy meetings of the US Federal Reserve and the Bangko Sentral ng 

Pilipinas (BSP). The bellwether Philippine Stock Exchange index (PSEi) went up by 64.81 points or 1.01% to end at 6,469.72 on Friday, 

while the broader all shares index added 20.45 points or 0.59% to close the session at 3,464.27. Week on week, however, the PSEi dropped 

by 120.16 points or 1.82% from its close of 6,589.88 on March 10. “On the last trading day of the week, the PSEi jumped, mirroring the gains 

of most markets, as banking fears waned in the region following the financial help received by First Republic Bank and Credit Suisse,” 

Philstocks Financial, Inc. Research Analyst Claire T. Alviar said in a Viber message. Asian markets extended a risk rally on Wall Street on 

Friday to end a tumultuous week that saw a brewing banking crisis send bond yields plunging while market participants sharply lowered 

expectations of future interest rate hikes in Western economies, Reuters reported. 

https://www.bworldonline.com/stock-market/2023/03/19/511410/cautious-trading-seen-ahead-of-bsp-fed-reviews/ 

 

✓ Peso seen to climb further vs dollar. The Peso may strengthen further against the dollar this week as the market expects smaller rate 

increases from both the US Federal Reserve and the Bangko Sentral ng Pilipinas (BSP). The local currency closed at P54.71 versus the 

greenback on Friday, rising by 15 centavos from Thursday’s P54.86 finish, Bankers Association of the Philippines data showed.  Week on 

week, the peso climbed by 46 centavos from its P55.17 finish on March 10. The peso opened Friday’s session at P54.75 per dollar, which 

was also its worst showing for the day. Meanwhile, its intraday best was at P54.61 versus the greenback. Dollars traded went up to $880 

million on Friday from the $799 million recorded on Thursday. 

https://www.bworldonline.com/banking-finance/2023/03/19/511411/peso-seen-to-climb-further-vs-dollar/ 

 

✓ Rates to move sideways before Fed, BSP reviews. Rates of Treasury bills (T-bills) and Treasury bonds (T-bonds) may move sideways 

to track secondary market movements ahead of the monetary policy meetings of both the Bangko Sentral ng Pilipinas (BSP) and the US 

Federal Reserve this week. The Bureau of the Treasury (BTr) will auction off P15 billion in T-bills on Monday, made up of P5 billion each in 

91-, 182-, and 364-day papers. On Tuesday, it will offer P25 billion in reissued 20-year T-bonds, which have a remaining life of 19 years and 

eight months. T-bill rates could go up slightly this week to track yields at the secondary market “in view of the recent market expectations of 

a possible +0.25 Fed rate hike on March 22, 2023 that could be matched locally, at the very least on March 23, 2023 to maintain comfortable 

interest rate differentials to help stabilize the peso, import costs, and overall inflation,” Rizal Commercial Banking Corp. Chief Economist 

http://www.baiphil.org/
https://www.bworldonline.com/stock-market/2023/03/19/511410/cautious-trading-seen-ahead-of-bsp-fed-reviews/
https://www.bworldonline.com/banking-finance/2023/03/19/511411/peso-seen-to-climb-further-vs-dollar/
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Michael L. Ricafort said in a Viber message. At the secondary market on Friday, the 91-, 182-, and 364-day T-bills went up by 15.09 basis 

points (bps), 11.61 bps, and 8.45 bps week on week to end at 4.8621%, 5.4456%, and 5.8008%, respectively, based on the PHP Bloomberg 

Valuation Service (BVAL) Reference Rates data published on the Philippine Dealing System’s website. 

https://www.bworldonline.com/banking-finance/2023/03/20/511361/rates-to-move-sideways-before-fed-bsp-reviews/ 

 

✓ Collapse of US banks seen to impact OF remittances. The collapse of US-based Silicon Valley Bank (SVB) and Signature Bank (SB) 

may not have an impact on the local banking sector but local economists are still closely monitoring the situation, particularly in light of 

remittances. The Bangko Sentral ng Pilipinas (BSP) earlier assured the public that the Philippine banking system “remains safe and sound” 

despite recent developments since local banks do not have “material exposure to the failed institutions.” However, Unionbank Chief Econ-

omist Ruben Carlo O. Asuncion said they are “closely watching” how the collapse of the banks would affect remittances coming from Filipinos 

based in the United States who would be affected by the closure of SVB and SB. “We recognize that there are many Filipinos in California 

and [they] may be affected by the closure, specifically of SVB, that caters to Silicon Valley clients,” Asuncion told the BusinessMirror. 

“Although we lack specific data to garner a clearer picture, it is good to watch if Filipinos [Fil-Ams] employed or indirectly employed within 

the Silicon Valley system.” 

https://businessmirror.com.ph/2023/03/20/collapse-of-us-banks-seen-to-impact-of-remittances/ 

 

✓ Government debt yields drop on dovish Fed bets. Yields on government securities (GS) mostly declined last week as the collapse of 

two banks in the United States may cause the US Federal Reserve to opt for a smaller rate hike at its meeting this week. GS yields, which 

move opposite to prices, declined by an average of 1.96 basis points (bps) week on week, based on the PHP Bloomberg Valuation Service 

(BVAL) Reference Rates as of March 17 published on the Philippine Dealing System’s website. The short end of the curve rose as yields 

on the 91-, 182-, and 364-day Treasury bills (T-bills) increased by 15.09 bps (to 4.8621%), 11.61 bps (5.4456%), and 8.45 bps (5.8005%), 

respectively. 

https://www.bworldonline.com/banking-finance/2023/03/20/511412/government-debt-yields-drop-on-dovish-fed-bets/ 

 

✓ External debt at record $111.268 billion in 2022. Outstanding external debt hit a record $111.268 billion, the central bank said, equivalent 

to 27.5% of gross domestic product (GDP), exceeding the year-earlier level of 27%. Preliminary data released by the Bangko Sentral ng 

Pilipinas (BSP) late Friday indicated that external debt at the end of 2022 rose 4.5% from a year earlier. “Year on year, the country’s debt 

stock increased by $4.8 billion. This was due to net availments of $8.4 billion (largely by the National Government) and prior periods’ 

adjustments of $1.6 billion,” the BSP said in a statement. The rise in external borrowing was partially offset by the negative foreign exchange 

revaluation and the increase in residents’ investment in offshore debt paper, the BSP added. The higher external debt was partly due to the 

diversification of the borrowing mix amid rising interest rates and elevated global inflation globally, Rizal Commercial Banking Corp. Chief 

Economist Michael L. Ricafort said in a Viber message. 

https://www.bworldonline.com/economy/2023/03/19/511478/external-debt-at-record-111-268-billion-in-2022/ 

 

✓ ECoP warns P750 wage hike to force small firms to downsize or raise prices. The Employers Confederation of the Philippines (ECoP) 

said micro and small enterprises, which account for 98% of all businesses, may have to raise prices or reduce their staffing if Congress 

legislates a P750 wage hike. “90% of our enterprises are micro, 8% are small, 1% are medium, and 1% are large,” ECoP President Sergio 

R. Ortiz-Luis, Jr. said by telephone. “Any untoward increase would push the company to either pass it on to the market or downsize its 

workforce,” Mr. Ortiz-Luis said. “I’m not even speaking for the big ones, because they can probably afford it,” he said. 

https://www.bworldonline.com/economy/2023/03/19/511477/ecop-warns-p750-wage-hike-to-force-small-firms-to-downsize-or-raise-prices/ 

 

✓ BSP to raise rates by 25 bps — poll. The Bangko ng Pilipinas (BSP) is expected to slow the pace of its rate increases to a quarter of a 

point on Thursday amid concerns over elevated inflation and fallout from recent bank failures in the United States. A BusinessWorld poll last 

week showed 12 out of 14 analysts expect the Monetary Board to hike rates by 25 basis points (bps) on March 23. On the other hand, one 

analyst sees the Monetary Board increasing the policy rate by 50 bps, while another economist expects the BSP to pause. 

https://www.bworldonline.com/top-stories/2023/03/20/511482/bsp-to-raise-rates-by-25-bps-poll/ 

 

✓ BSP expects to pay off debts incurred in 2022. Before Filipinos born today become eligible to vote, the Bangko Sentral ng Pilipinas (BSP) 

expects the country to have already paid off the foreign debts it incurred as of the end of last year. The BSP reported that borrowings of 

Philippine residents from abroad reached $111.3 billion at the end of 2022, which was $4.8 billion more than the $106.43 bill ion posted in 

2021. Most or 85.1 percent of these debts are medium- and long-term in nature or those with maturities longer than one year. “The weighted 

average maturity for all MLT [medium- and long-term] accounts increased to 17.2 years from 16.9 years in the previous quarter, with public 

sector borrowings having a longer average term of 20.6 years compared to 7 years for the private sector,” the BSP said. Outstanding external 

debt (EDT), the BSP said, refers to all types of borrowings by Philippine residents from non-residents following the residency criterion for 

international statistics. 

https://businessmirror.com.ph/2023/03/20/bsp-expects-to-pay-off-debts-incurred-in-2022/ 

 

✓ PH banks in good shape, says COL. Troubles in the US banking sector are weighing on stock market sentiments for local lenders, which 

were supposed to be a safe bet in 2023 on expectations that rising interest rates would boost profitability from their robust loan portfolios. 

But the collapse of US lenders Silicon Valley Bank and Signature Bank set off a wave of worry across the globe and local banking stocks 

were not spared from the selloff. As investors rethink their current portfolios, leading online stockbrokerage house COL Financial Group 

noted that concerns were so far overblown and domestic banks were more than adequately capitalized and have ample liquidity, partly 

thanks to financial market reforms that were implemented in the wake of the 2008 global financial crisis. It said banking stocks remain buying 

opportunities should prices slide further. “Once volatility diminishes, Philippine stocks should recover faster since local companies’ profita-

bility and balance sheet are expected to remain healthy even with the prevailing challenges,” it said.  

https://business.inquirer.net/391947/ph-banks-in-good-shape-says-col 

 

✓ Debt service bill hits P1.3 trillion in 2022. The National Government’s (NG) debt service bill rose to P1.293 trillion in 2022, as amortization 

payments increased, data from the Bureau of the Treasury (BTr) showed. BTr data showed the government’s debt payments jumped by 

7.4% from the P1.204 trillion posted in 2021. However, this was slightly below the P1.298-trillion debt service program for the year. Treasury 

https://www.bworldonline.com/banking-finance/2023/03/20/511361/rates-to-move-sideways-before-fed-bsp-reviews/
https://businessmirror.com.ph/2023/03/20/collapse-of-us-banks-seen-to-impact-of-remittances/
https://www.bworldonline.com/banking-finance/2023/03/20/511412/government-debt-yields-drop-on-dovish-fed-bets/
https://www.bworldonline.com/economy/2023/03/19/511478/external-debt-at-record-111-268-billion-in-2022/
https://www.bworldonline.com/economy/2023/03/19/511477/ecop-warns-p750-wage-hike-to-force-small-firms-to-downsize-or-raise-prices/
https://www.bworldonline.com/top-stories/2023/03/20/511482/bsp-to-raise-rates-by-25-bps-poll/
https://businessmirror.com.ph/2023/03/20/bsp-expects-to-pay-off-debts-incurred-in-2022/
https://business.inquirer.net/391947/ph-banks-in-good-shape-says-col
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data showed amortization payments inched up by 2.02% to P790.319 billion in 2022, from P774.637 billion a year ago. It is a tad higher than 

the P785-billion program for the year. Amortization payments accounted for 63.8% of the total debt service bill for the year, while the rest 

went to interest payments. 

https://www.bworldonline.com/top-stories/2023/03/20/511481/debt-service-bill-hits-p1-3-trillion-in-2022/ 

 

✓ SEC readies rules, lists projects for blue finance. The Securities and Exchange Commission (SEC) has provided a list of projects that 

are eligible for “blue” finance, including wastewater management and offshore renewable energy, under draft guidelines that it asked would-

be issuers to comment on before month’s end. In an advisory, it said the guidelines “are intended as a reference on eligible blue projects 

and activities which blue bonds can finance.” The raised funds are meant to support the sustainability and conservation of ocean-based 

resources. The SEC has enumerated six eligible activities, namely water supply; water sanitation; ocean-friendly and water-friendly products; 

ocean-friendly chemicals and plastic-related sectors; sustainable shipping and port logistics sectors; and fisheries, aquaculture, and seafood 

value chain. 

https://www.bworldonline.com/corporate/2023/03/20/511502/sec-readies-rules-lists-projects-for-blue-finance/ 

 

✓ Customs says Petron was top importer in 2022. Petron Corp. was named the top importer based on the payment of duties and taxes to 

the Bureau of Customs (BoC) in 2022, the Finance department said. The Department of Finance (DoF) in a statement said the list of the top 

10 importers also included Pilipinas Shell Petroleum Corp., Toyota Motor Philippines Corp., Unioil Petroleum Philippines, Inc., and Seaoil 

Philippines, Inc. Insular Oil Corp., Filoil Logistics Corp., Chevron Philippines, Inc., Jetti Petroleum, Inc. and Nestlé Philippines, Inc. were also 

named as top importers last year. The spike in oil prices last year helped Customs collect P862 billion, exceeding its full-year P721.5-billion 

collection target by 19%. It was also 34% higher than the P643 billion collected in 2021. Crude oil prices surged as Russia’s invasion of 

Ukraine in late February 2022 affected global supply. 

https://www.bworldonline.com/top-stories/2023/03/20/511479/customs-says-petron-was-top-importer-in-2022/ 

 

✓ Scam alert raised on extended SIM registration days. Whether or not authorities decide to extend the period for Subscriber Identity 

Module (SIM) registration, there must be no letup in the crackdown on scammers, whose “work” continues to manifest in the inbox of many 

subscribers, the head of the Senate public services committee said at the weekend. Sen. Grace L. Poe exhorted authorities to clamp down 

on mobile phone scammers without letup as the registration of SIM continues. Poe, principal author of the SIM Registration law or Republic 

Act (RA) 11934, said scams through text still appear in the inbox of subscribers, including recent messages saying their online bank account 

has been blocked. “There are still SIM farms out there and spoofing tools. Sinister minds will never stop hatching ways of stealing information 

and duping people,” Poe said. The Department of Information and Communications Technology (DICT) recently reported a reduction in 

spam messages, but Poe warned, “we must never underestimate the lawbreakers.” 

https://businessmirror.com.ph/2023/03/20/scam-alert-raised-on-extended-sim-registration-days/ 

 

✓ Converge considers capacity swapping for subsea cable. Converge ICT Solutions, Inc. is eyeing to grow its subsea cable connections 

through partnerships and swapping, with its intent of creating new network redundancies. “Subsea cables are the gateways of the Philip-

pines, so, it’s not enough to build just one, you need to put in several redundancies,” Converge Co-Founder and Chief Executive Officer 

Dennis Anthony H. Uy told reporters on the sidelines of a recent media briefing. Mr. Uy said that Converge will try to maximize its current 

capacity through swapping. “With our current capacity, if someone will build a new cable, we can swap our excess capacity in the other 

subsea cable so there would be redundancy,” he said in a mix of English and Filipino. According to Mr. Uy, Converge is in discussion with 

several companies, both from the West and Asia, that are planning to build subsea cables and for swappings. 

https://www.bworldonline.com/corporate/2023/03/20/511501/converge-considers-capacity-swapping-for-subsea-cable/ 

 

 

REST OF THE 

WORLD 

 

  

 

✓ Singapore stocks climb on Friday to end volatile week; STI up 0.9%. Singapore shares closed higher on Friday (Mar 17) in line with 

gains across the region as investors turned more optimistic to end a week of volatile trading. The benchmark Straits Times Index (STI) 

climbed 0.9 per cent or 27.74 points to close at 3,183.28. The rebound also meant the STI was up 0.2 per cent from last Friday’s close. 

Across the broader market, gainers outnumbered losers 307 to 233, after 2.3 billion securities worth S$1.9 billion were traded. 

https://www.businesstimes.com.sg/companies-markets/singapore-stocks-climb-friday-end-volatile-week-sti-09 

 

✓ Europe: Shares record worst week in five months on bank crisis jitters. European shares erased their early gains on Friday (Mar 17) 

and logged their steepest weekly drop in five months as supportive measures from regulators across the United States and Europe failed to 

allay fears over a brewing global banking crisis. The pan-European Stoxx 600 closed the day 1.3 per cent lower, dragged by bank, insurance 

and financial services stocks. The bank index lost 2.6 per cent, with HSBC, BNP Paribas, Allianz and UBS Group losing between 1 per cent 

and 3 per cent. 

https://www.businesstimes.com.sg/companies-markets/europe-shares-record-worst-week-five-months-bank-crisis-jitters 

 

✓ US: Stocks end lower as banking shares resume sell-off. US stocks ended lower on Friday (Mar 17) as banking shares resumed their 

sell-off, with embattled First Republic Bank closing down 33 per cent despite a US$30 billion rescue package unveiled on Thursday. The 

Dow Jones Industrial Average ended 1.2 per cent lower at 31,861.98 and the broad-based S&P 500 fell 1.1 per cent to 3,916.64. Meanwhile, 

the tech-heavy Nasdaq Composite Index declined 0.7 per cent to end at 11,630.51. 

https://www.businesstimes.com.sg/companies-markets/us-stocks-end-lower-banking-shares-resume-sell 

 

https://www.bworldonline.com/top-stories/2023/03/20/511481/debt-service-bill-hits-p1-3-trillion-in-2022/
https://www.bworldonline.com/corporate/2023/03/20/511502/sec-readies-rules-lists-projects-for-blue-finance/
https://www.bworldonline.com/top-stories/2023/03/20/511479/customs-says-petron-was-top-importer-in-2022/
https://businessmirror.com.ph/2023/03/20/scam-alert-raised-on-extended-sim-registration-days/
https://www.bworldonline.com/corporate/2023/03/20/511501/converge-considers-capacity-swapping-for-subsea-cable/
https://www.businesstimes.com.sg/companies-markets/singapore-stocks-climb-friday-end-volatile-week-sti-09
https://www.businesstimes.com.sg/companies-markets/europe-shares-record-worst-week-five-months-bank-crisis-jitters
https://www.businesstimes.com.sg/companies-markets/us-stocks-end-lower-banking-shares-resume-sell
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✓ Oil rises on demand hopes as banking crisis fears subside. Oil prices firmed on Friday after a meeting between Saudi Arabia and 

Russia calmed markets amid strong China demand expectations, but were headed for their biggest weekly falls since December as a 

banking crisis rocked global financial and oil markets. Brent crude futures firmed by 30 cents to $75 a barrel by 0704 GMT, having snapped 

three days of losses to settle 1.4 percent higher on Thursday. U.S. West Texas Intermediate crude went up by 21 cents to $68.53 a barrel, 

after closing 1.1 percent higher in the previous session. Both contracts hit their lowest in more than a year this week and are set to post their 

biggest weekly falls since December at about 10 percent. 

https://business.inquirer.net/391606/oil-rises-on-demand-hopes-as-banking-crisis-fears-subside 

 

✓ China starts the year in deficit as land sales continue to slump. China's started the year already in deficit for the first time since 2020, 

with weak land sales due to the real estate slump slashing government revenue. The broad deficit in the budgets for all levels of government 

was 78.4 billion yuan (S$15.3 billion) in the first two months of this year, according to Bloomberg calculations based on data released on 

Friday (Mar 17) by the Ministry of Finance. That compares with a surplus of 309 billion yuan at the same point a year ago, and shows the 

balance sheet weakness and already high debt levels that may limit stimulus to spur growth. The now abandoned Covid Zero policy and the 

housing crisis helped push the budget into a record shortfall of almost 9 trillion yuan last year.  

https://www.businesstimes.com.sg/property/china-starts-year-deficit-land-sales-continue-slump 

 

✓ Japan’s labor unions confirm three-decade-high wage hikes of 3.8%. Japan’s major companies have agreed at their annual labor talks 

with average wage hikes of 3.8 percent for the coming fiscal year, the largest raise in about three decades, trade union confederation Rengo 

said on Friday. The preliminary survey of 805 unions affiliated with Rengo showed the average hike rate of 11,844 yen ($89) per month, 

according to the labor organization. While changes in the way the survey is conducted make it difficult to compare with historical data before 

2013, the average pay hike of more than 3 percent is achieved for the first time since 1994, Rengo officials told a news conference on the 

spring wage talks. 

https://business.inquirer.net/391634/japans-labor-unions-confirm-three-decade-high-wage-hikes-of-3-8 

 

✓ UK drops plan to tax sovereign wealth funds. British finance minister Jeremy Hunt has dropped a plan to tax sovereign wealth funds 

investing in Britain, according to a government document. The report, detailing the measures in a budget plan announced by Hunt on 

Wednesday, said “the government has carefully considered” responses to its consultation on the immunity of sovereign funds from direct 

taxation. “It has decided that there will be no change to the current exemption, and that it will continue to operate as it does now,” the 

document – which was first reported by the Financial Times on Friday – said. The FT said business and trade minister Kemi Badenoch had 

urged the Treasury to drop the proposals out of concern that sovereign funds might pull out of projects in Britain. 

https://business.inquirer.net/391614/uk-drops-plan-to-tax-sovereign-wealth-funds 

 

✓ US Industrial Output Unexpectedly Unchanged. Industrial production in the United States was unchanged in February 2023, missing 

market expectations of a 0.2 percent increase after rising by 0.3 percent in January. Manufacturing output edged up 0.1 percent, compared 

with forecasts of a 0.1 percent decrease. The indexes for durable manufacturing and nondurable manufacturing moved up 0.1 percent and 

0.2 percent, respectively, while the index for other manufacturing (publishing and logging) fell 1.5 percent. Meanwhile, mining output fell 0.6 

percent while the output of utilities rose 0.5 percent. Capacity utilization was unchanged in February at 78.0 percent, a rate that is 1.6 

percentage points below its long-run average. 

https://tradingeconomics.com/united-states/industrial-production-mom 

 

✓ UBS, Credit Suisse lock horns in takeover talks. UBS is prepared to take over its troubled Swiss rival Credit Suisse but only for a 

knockdown price, reports said Sunday amid urgent talks aimed at saving the embattled bank from a bloodbath when the markets reopen. 

The two largest banks in the wealthy Alpine nation famed for its banking prominence have been in negotiations throughout the weekend 

with the government, the central bank and financial regulators all involved. The Financial Times newspaper, which was the first on Friday to 

report the prospect of Switzerland's biggest bank swallowing up Credit Suisse, said UBS had offered to buy it for up to $1 billion. 

https://news.abs-cbn.com/business/03/19/23/ubs-credit-suisse-lock-horns-in-takeover-talks 

 

✓ FDIC said to move towards breakup plan for Silicon Valley Bank. US regulators are moving towards a breakup solution for Silicon Valley 

Bank after failing to line up a suitable buyer for the entire company, according to people familiar with the matter. The Federal Deposit 

Insurance Corp (FDIC) is now seeking to sell the failed bank in at least two parts, said the people, who asked to not be identified because 

the matter isn’t public. A representative for the FDIC didn’t immediately respond to requests for comment. Bids are due on Friday (Mar 24) 

for the so-called “bridge bank” that the FDIC set up to take receivership of SVB’s assets and liabilities, the people said. Separately, the 

regulator will take bids by Wednesday for SVB Private Bank, or the remnants of Boston Private, the wealth-oriented bank SVB acquired in 

2021.  

https://www.businesstimes.com.sg/companies-markets/fdic-said-move-towards-breakup-plan-silicon-valley-bank 
 

 

 

MARCH 2023  

Fundamentals of Business Continuity Management March 18, 2023 

Managing Complexity Through Interactive Conversations (A 
Program for Managers and Supervisors) 

March 20, 2023 

Malasakit in the Workplace: Work Attitude and Values 
Enhancement (WAVE) 

March 22, 2023 

The Very Basics of Treasury in Banking March 24, 2023 

The Leader as a Coach: The Fundamentals of Coaching March 27-28, 2023 

Related Party Transactions March 28, 2023 

Signature Verification & Forgery Detection March 29-30, 2023 

Fraud & Forgery Detection & Prevention March 29-30, 2023 

Intermediate Excel Training March 30-31, 2023 

https://business.inquirer.net/391606/oil-rises-on-demand-hopes-as-banking-crisis-fears-subside
https://www.businesstimes.com.sg/property/china-starts-year-deficit-land-sales-continue-slump
https://business.inquirer.net/391634/japans-labor-unions-confirm-three-decade-high-wage-hikes-of-3-8
https://business.inquirer.net/391614/uk-drops-plan-to-tax-sovereign-wealth-funds
https://tradingeconomics.com/united-states/industrial-production-mom
https://news.abs-cbn.com/business/03/19/23/ubs-credit-suisse-lock-horns-in-takeover-talks
https://www.businesstimes.com.sg/companies-markets/fdic-said-move-towards-breakup-plan-silicon-valley-bank
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APRIL 2023  

IT Auditing in Banks April 1, 2023 

Fundamentals of Business Continuity Management April 1, 2023 

BSP Guidelines on the Impementation of the Environment and 
Social Risk Management (ESRM) System 

April 12, 2023 

Basic Excel Training  April 13-14, 2023 

Market Risk Management April 14, 2023 

Know Your Money and Counterfeit Detection April 14, 2023 

Information Systems Audit for Beginners  April 15 and 22, 2023 

Basic Leadership and Effective Supervision Seminar (BLESS) April 17-18, 2023 

3rd Party Risk Managment April 18, 2023 

Legal Liabilities and Proceedings Affecting Banks and Their 
Directors and Officers (From a Regulator’s Perspective) Part 1 

April 18-19, 2023 

Liquidity Risk Management April 21, 2023 

International Trade Finance (Intermediate) April 25, 2023 

Info Security – How to Synchronize Risks to Data April 26, 2023 

Advanced AML/CTF/CPF (AML Testing, AML Investigation & 
STR, IRA Implementation) 

April 27, 2023 

Crash Course on Financial Instruments April 28, 2023 

Establishing, Maintaining, and Auditing the Internal Controls in 
Banks 

March 25, 2023 

ECL Principles, Risks, Controls, and Validation To be announced 

  

MAY 2023  

BSP Cir. No. 1122: Open Finance Framework To be announced 

The Branch Banking Business Objectives, Risks and Controls, 
and the Related Audit Strategy 

To be announced 

The Financial Consumer Protection Act of 2022 and its 
Implementing Rules and Regulations 

May 8, 2023 

Basic Leadership & Effective Supervision Seminar (BLESS) May 10 -11, 2023 

Environmental, Social & Governance (ESG) May 16, 2023 

Advanced Excel Training May 18-19, 2023 

Leadership Effectiveness & Advancement Program (LEAP) May 24-25, 2023 

International Trade Finance (Advanced) May 25-26, 2023 

Intermediate Excel Training May 25-26, 2023 

Signature Verification and Forgery Detection May 29-30, 2023 

Fraud and Forgery Detection and Prevention  May 29-30, 2023 

Enterprise Risk Management (ERM) Mau 30-31, 2023 

Information Security in Banking Operations May 31 – June 1, 2023 

  

JUNE 2023  

Advanced Excel Training June 1-2, 2023 

Legal Liabilities and Proceedings Affecting Banks and Their 
Directors and Officers (From a Regulator’s Perspective) Part 2 

June 6-7, 2023  

Outsourcing Management June 15, 2023 

Business Continuity – Corrective Versus Preventive Plans June 21, 2023 

Accounting for Non-Accountants June 26-27, 2023 

Signature Verification and Forgery Detection June 28, 2023 

Fraud and Forgery Detection and Prevention June 30, 2023 

Compliance with Operational Risk Management Guidelines To be announced 

 

For details, please contact BAIPHIL via email: training@baiphil.org 
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