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FINANCIAL MARKETS AT A GLANCE 

 

 

Currency Exchange1 Current Previous 

USD/PHP 54.8600 54.9500 

USD/JPY 133.3100 133.0400 

USD/CNY 6.8938 6.9038 

EUR/USD 1.0625 1.0578 

GBP/USD 1.2126 1.2072 

 

PHP BVAL 

Reference Rates2 Current Previous 

30-Day 4.6606 4.6589 

91-Day 4.8289 4.8173 

180-Day 5.4409 5.4344 

1-Year 5.7924 5.7826 

3-Year 5.9049 5.9103 

5-Year 5.9909 5.9779 

10-Year 6.2063 6.2208 
 

 

Domestic Stock Index3 Current Previous 

PSEi 6,404.91 6,466.10 

Trade Value (Php B) 6.591 11.073 

 

Stock Index4 Current Previous 

NIKKEI 225 27,010.61 27,229.48 

FTSE 100  7,410.03 7,341.61 

DOW JONES 32,246.55 31,847.57 

S&P 500 3,960.28 3,891.93 

NASDAQ 11,717.28 11,434.05 

 

Various5/6 Current Previous 

Brent Crude (USD/bbl) 73.76 74.76 

3-M US Treasury Yield 4.74% 4.75% 

5-Y US Treasury Yield 3.72% 3.59% 

10-Y US Treasury Yield 3.56% 3.51% 
 

 

 

 

PHILIPPINES 

  

 

 

 Stocks weighed down by fears over banks. The local stock market fell again after a day’s respite on renewed fears about the stability 

overseas banks. The main index lost 61.19 points or 0.95 percent to close at 6,404.91 as Banks led the retreat of all sectoral indices. Volume 

eased to 1.04 billion shares worth P6.59 billion as losers beat gainers 145 to 41 with 42 unchanged. Philstocks Financial Assistant Research 

Manager Claire Alviar said “Negative sentiment from the banking industry pulled down the main index. Investors were worried as the current 

issues in the banking sector may further worsen or other sectors may get affected negatively by these.”  

https://mb.com.ph/2023/3/16/stocks-weighed-down-by-fears-over-banks 
 

 Peso up as oil prices drop on demand worries. The peso strengthened against the dollar on Thursday following a decline in global crude oil 

prices due to demand worries. The local currency closed at P54.86 versus the dollar on Thursday, rising by nine centavos from Wednesday’s 

P54.95 finish, data from the Bankers Association of the Philippines’ website showed. Oil prices plunged by nearly 5% on Wednesday to 

settle at the lowest levels in more than a year on concerns that a crisis of confidence in the banking sector could trigger a recession and cut 

demand, Reuters reported.  

https://www.bworldonline.com/banking-finance/2023/03/16/511103/peso-up-as-oil-prices-drop-on-demand-worries/ 
 

 DBM: P17.7B earmarked for tourism infra development. The Department of Budget Management (DBM) on Thursday said the Marcos 

administration has allocated P17.689 billion for the Tourism Road Infrastructure Program (TRIP) under the 2023 General Appropriations Act 

(GAA). The budget for TRIP this year is P602 million higher than the P17.087 billion earmarked for the program in 2022, the DBM said in a 

statement. The Budget Department said the amount will cover the construction, reconstruction, upgrading, and improvement of roads and 

bridges connecting to declared tourist destinations. Under the 2023 GAA, the agency said P17.689-billion budget will be distributed to 

tourism infrastructure projects in Region I (Ilocos), Cordillera Administrative Region, Cagayan Valley, Central Luzon, CALABARZON, 

MIMAROPA, Bicol Region, Western Visayas, Central Visayas, Eastern Visayas, Zamboanga Peninsula, Northern Mindanao, Davao, 

SOCCSKSARGEN, and Caraga. 

https://www.gmanetwork.com/news/money/economy/864103/dbm-p17-7b-earmarked-for-tourism-infra-development/story/ 
 

 DOE exec allays fears of power outages as reserves dip.  The Department of Energy (DOE) on Thursday allayed the fears that there 

would be forced power outages or brownouts soon due to thinning electricity reserves with the onset of the dry season. Energy Assistant 

http://www.baiphil.org/
https://mb.com.ph/2023/3/16/stocks-weighed-down-by-fears-over-banks
https://www.bworldonline.com/banking-finance/2023/03/16/511103/peso-up-as-oil-prices-drop-on-demand-worries/
https://www.gmanetwork.com/news/money/economy/864103/dbm-p17-7b-earmarked-for-tourism-infra-development/story/
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Secretary Mario Marasigan clarified that power reserves in the country are still enough for now.  A yellow alert, he noted, does not automat-

ically mean there would be rotational brownouts or forced outages. DOE earlier warned the Luzon grid could face 12 yellow alerts between 

March and November this year, as power reserves dip. Electricity bills are already expected to rise this month after the Malampaya gas 

project went on maintenance shutdown.  

https://news.abs-cbn.com/business/03/16/23/doe-exec-allays-fears-of-power-outages-as-reserves-dip 
 
 

 BCDA welcomes bids from local, foreign players for solar plant in New Clark City. State-led Bases Conversion and Development 

Authority (BCDA) on Thursday said it has opened the bid for the large-scale solar photovoltaic power plant that will cater to the 37-hectare 

property in New Clark City. The BCDA said it will welcome bids from both local and foreign investors, following the easing of ownership 

restrictions on renewable energy projects across the country. The Department of Energy last November amended a section of the imple-

menting rules and regulations (IRR) of the Renewable Energy (RE) Act of 2008, allowing foreign investors or companies to engage in the 

exploration, development, and utilization of Philippine renewable energy sources. 

https://www.gmanetwork.com/news/money/companies/864084/bcda-welcomes-bids-from-local-foreign-players-for-solar-plant-in-new-
clark-city/story/ 

 

 Aboitiz Group hikes 2023 capex to P78 billion. The Aboitiz Group has allocated P78 billion this year for capital expenditures as it focuses 

on renewable energy and new businesses, the conglomerate said on Thursday. In a disclosure to the stock exchange, Aboitiz Equity Ven-

tures said this was 10 percent higher than its 2022 capex and is part of “its portfolio diversification and innovation-driven growth ambitions.” 

“Our investments in renewable energy and innovation are paving the way towards a brighter future, and we are excited to be leading the 

charge towards a more sustainable tomorrow,” said Aboitiz Group President and CEO Sabin Aboitiz.  

https://news.abs-cbn.com/business/03/16/23/aboitiz-group-hikes-2023-capex-to-p78-billion 
 

 Converge ICT nets P7.4B in 2022, up 4%. Fiber internet service provider Converge ICT Solutions Inc. saw a single-digit growth in its 

bottom line last year on the back of increase in subscribers. In a disclosure to the Philippine Stock Exchange on Thursday, Converge ICT 

reported a net income of P7.439 billion in 2022, up 4% from P7.158 billion booked in 2021. As of December 31, 2022, the fiber internet 

provider said its nationwide network reached more than 14.9 million homes, representing a 56.2% nationwide household coverage, already 

surpassing the company’s target to cover approximately 55% of households in the Philippines by 2023. 

https://www.gmanetwork.com/news/money/companies/864069/converge-ict-nets-p7-4b-in-2022-up-22-1/story/ 

 
 JFC posts P7.34-B net income in 2022; eyes 600 new stores. Jollibee Foods Corp said on Thursday it plans to open up to P600 stores 

this year as its net income grew 33.4 percent to P7.34 billion in 2022. Meanwhile, the net income attributable to equity holders reached 

P7.56 billion, up 26.4 percent compared to 2021, JFC said in a disclosure to the stock exchange. The country's largest restaurant operator 

eyes opening 550 to 600 owned and franchised stores this year with a capital expenditure set between P17 to P19 billion.  In 2022, operating 

profit hit P9.9 billion in 2022, 58.4 percent higher compared to 2021. 

https://news.abs-cbn.com/business/03/16/23/jfc-posts-p73-b-net-income-in-2022-eyes-600-new-stores 
 

 Macquarie, PhilTower invest P50-B in telco infrastructure. Macquarie Capital and Phil-Tower Consortium Inc. have forged a joint venture 

for their P50-billion telecommunications infrastructure project aimed at providing faster internet connection to Filipinos, especially those in 

remote, unserved, and underserved areas in the country.The Board of Investments (BOI) said the officials from the joint venture recently 

visited the agency to discuss the project and request the agency’s provision of investment facilitation services to hasten the implementation 

of the project. The joint venture project involves the construction and operations of shared telecommunications infrastructure facilities that 

will provide coverage and internet connectivity to Filipinos in remote, unserved, and underserved areas in the country. 

https://mb.com.ph/2023/3/16/macquarie-phil-tower-invest-p50-b-in-telco-infrastructure 

 

 PLDT buying Sky Cable’s broadband business for P6.75B. PLDT Inc. is set to buy Sky Cable’s broadband business and other related 

assets for P6.75 billion, a move seen to bode well for the customers of both companies. In a statement on Thursday, PLDT Inc. announced 

its proposed acquisition of the Sky Cable’s shares as the telco giant gears up to expand its network as connectivity needs rise due to 

digitalization. The deal is seen to upgrade the “overall customer experience through the combined expertise, resources and capabilities of 

PLDT and Sky.”  

https://business.inquirer.net/391376/pldt-buying-sky-cables-broadband-business-for-p6-75b 
 

 SMC 2022 income hit by debt revaluation. Diversified conglomerate San Miguel Corp. (SMC) posted a 60% increase in its top line in the 

previous year, but its net income was hit by unrealized losses on the revaluation of its foreign debt. In an emailed statement, SMC said its 

consolidated core net income stood at P43.2 billion, and reported net income at P26.8 billion. It saw a P48.2-billion net income in 2021. 

“While challenges remain, we’re confident in the measures and programs we’ve put in place to weather these,” SMC president and chief 

executive officer Ramon Ang said. SMC reported consolidated revenues of P1.5 trillion in 2022, up from P941 billion in 2021 and higher 

than the P1.0 trillion recorded in 2019 prior to the COVID-19 pandemic.  

https://www.gmanetwork.com/news/money/companies/864120/smc-2022-income-hit-by-debt-revaluation/story/ 
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https://news.abs-cbn.com/business/02/24/23/ngcp-warns-power-supply-tight-this-summer
https://news.abs-cbn.com/business/03/16/23/doe-exec-allays-fears-of-power-outages-as-reserves-dip
https://www.gmanetwork.com/news/money/economy/851661/doe-foreigners-now-allowed-to-explore-renewable-energy-resources-in-philippines/story/
https://www.gmanetwork.com/news/money/companies/864084/bcda-welcomes-bids-from-local-foreign-players-for-solar-plant-in-new-clark-city/story/
https://www.gmanetwork.com/news/money/companies/864084/bcda-welcomes-bids-from-local-foreign-players-for-solar-plant-in-new-clark-city/story/
https://news.abs-cbn.com/business/03/16/23/aboitiz-group-hikes-2023-capex-to-p78-billion
https://www.gmanetwork.com/news/money/companies/864069/converge-ict-nets-p7-4b-in-2022-up-22-1/story/
https://news.abs-cbn.com/business/03/16/23/jfc-posts-p73-b-net-income-in-2022-eyes-600-new-stores
https://mb.com.ph/2023/3/16/macquarie-phil-tower-invest-p50-b-in-telco-infrastructure
https://business.inquirer.net/391376/pldt-buying-sky-cables-broadband-business-for-p6-75b
https://www.gmanetwork.com/news/money/companies/824604/smc-profits-surge-120-to-p48-2b-in-2021/story/
https://www.gmanetwork.com/news/money/companies/864120/smc-2022-income-hit-by-debt-revaluation/story/
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 Asia: Banks feel impact as markets are hit by contagion fears. Asian markets slid on Thursday, led again by banks, with contagion talk 

sweeping across trading floors owing to fears about European giant Credit Suisse. Already jittery investors have been in panic mode since 

the collapse of two regional US banks over the weekend sparked a sell-off across equities and ramped up concerns of a global recession. 

Markets in London, Paris and Frankfurt lost more than three per cent. The fear spread to Asia, where Japan’s Sumitomo Mitsui Financial 

and Mitsubishi UFJ Financial shed more than four per cent apiece, while South Korea’s Hana Financial Group gave up nearly three per cent 

and HSBC dropped more than two per cent. Hong Kong gave up more than two per cent, while Tokyo, Sydney, Shanghai, Seoul, Singapore, 

Wellington, Taipei, Manila and Jakarta were also well down.  

https://www.businesstimes.com.sg/international/asia-banks-feel-impact-markets-are-hit-contagion-fears 
 

 FTSE 100 Closes Above 7,400 Points. Equities in London regained traction on Thursday, with the benchmark FTSE 100 recovering from 

its lowest closing level in three months to close above the 7,400 mark, driven by gains in consumer discretionary and financials stocks. 

Some of the worries of a broader threat to the global financial system after the collapse of some American regional banks and the turmoil at 

Credit Suisse eased somehow after the latter announced that it has arranged to borrow as much as 50 billion francs (£45 billion) from a 

Swiss National Bank liquidity facility. Meanwhile, the European Central Bank raised its three policy rates by 50 basis points. President 

Christine Lagarde also said the euro area banking sector is resilient, with substantial capital and liquidity positions.  

https://tradingeconomics.com/united-kingdom/news 
 

 Wall Street Gains on Thursday. The Dow Jones closed higher by more than 350 points while the S&P 500 and the Nasdaq added 1.8% 

and 2.5%, respectively, after the news that big banks will support First Republic Bank brought some relief for the troubled banking sector. A 

group of major financial institutions including BoA, JPMorgan, and Citi has agreed to deposit $30 billion in the First Republic to stabilize it, 

sending its shares over 10% higher after opening 36% in the red. Meanwhile, data showed banks borrowed a record $164.8 billion from two 

Fed backstop facilities in the week ended March 15th. Earlier, Treasury Secretary Yellen told the Senate finance committee that the Amer-

ican financial system is in good shape despite the collapse of two midsize banks. On the data front, first-time filings for unemployment 

insurance declined while the housing starts and building permits showed the housing market is recovering.  

https://tradingeconomics.com/united-states/news 
 

 Oil remains under pressure. Brent crude futures held below $74 per barrel on Thursday after losing neabout 11% in the past three sessions, 

weighed down by turmoil in the global banking sector that reverberated across financial markets and prompted investors to reduce exposure 

to risk assets. Investors are assessing concerns about economic stability in the US and Europe following the failures of Silicon Valley Bank 

and Signature Bank and troubles at Credit Suisse. Still, offering prices some relief, OPEC raised its forecast for Chinese oil demand growth 

in 2023 in light of the country's exit from the zero-Covid policy. The International Energy Agency also echoed a bullish outlook for oil demand, 

pointing to a massive boost from resumed air travel and China's economic reopening after COVID-19 curbs. On the supply side, Saudi 

Arabia energy minister Prince Abdulaziz bin Salman said OPEC+ would stick to production cuts agreed upon in October until the year's end. 

https://tradingeconomics.com/commodity/brent-crude-oil 
 

 World Bank plan targets US$50 billion lending boost over 10 years. The World Bank is evaluating a plan that would boost lending by 

US$50 billion over the next decade through changes to its rules, aiming to present it at the lender’s Spring Meetings next month, people 

familiar with the matter said. The strategy is the biggest proposed deliverable from the first phase of the bank’s so-called evolution roadmap, 

according to the people who asked not to be identified because they don’t have permission to speak publicly. It comes in response to urging 

from US Treasury Secretary Janet Yellen and other Group of 20 leaders for the bank to find ways to stretch existing resources to meet 

challenges such as climate change and pandemics.  

https://www.businesstimes.com.sg/international/world-bank-plan-targets-us50-billion-lending-boost-over-10-years 
 

 Japan Logs Trade Gap for 19th Month. Japan's trade deficit increased to JPY 897.7 billion in February 2023 from JPY 711.5 billion in the 

same month a year earlier, compared with market consensus of a gap of JPY 1,069 billion. This was the 19th straight month of a trade 

shortfall, the longest stretch since 2015, while marking the largest trade gap for the month of February. Imports rose by 8.3% yoy, the 25th 

straight month of growth but the slowest pace since March 2021. Meantime, exports grew at a softer of 6.5%, the 24th straight month of rise 

but the softest rate since a fall in February 2021, to JPY 7,654.7 billion. In 2022, Japan posted a trade deficit of JPY 19,971.3 billion, the 

second straight annual shortfall and the biggest since 1979, driven by a surge in imports amid high commodity prices and the slump in yen. 

https://tradingeconomics.com/japan/balance-of-trade 
 

 Indonesia Leaves Rates Unchanged, as Expected. The Bank of Indonesia (BI) held the key 7-day reverse repurchase rate unchanged 

for the second straight month, as widely expected, at the over-three-year high of 5.75% during its March meeting in 2023. Policymakers said 

the decision was consistent with a neutral monetary policy stance aimed at achieving the inflation target of 2%-4% while supporting economic 

growth. BI said inflation was on track to get back within its 2%-4% target range from September this year, while core inflation would stay 

within target the whole year. The central bank maintained its growth outlook for this year at the upper end of its 4.5% to 5.3% range. The 

central bank also kept the overnight deposit and lending rates the same at 5% and 6.5%, respectively. 

https://tradingeconomics.com/indonesia/interest-rate 
 

 S&P says SVB fallout won’t lead to rating actions on APAC banks. Ratings agency S&P on Thursday said the fallout from Silicon Valley 

Bank’s collapse may not lead to any rating actions on Asia-Pacific banks as they are well placed to absorb potential contagion effects. The 

direct exposure of APAC banks to SVB is negligible and secondary impacts are manageable, the agency said, adding that some Japanese 

banks that have large holdings of U.S. government bonds are the most exposed to weakened market sentiment, but not to the extent of 

initiating rating actions. “A key rating factor across the region is continuing depositor and stakeholder confidence,” S&P said. “Prudent 

funding and liquidity management will remain integral to ratings stability.”  

https://business.inquirer.net/391387/sp-says-svb-fallout-wont-lead-to-rating-actions-on-apac-banks 
 

 ECB Hikes Rates to Fresh 14-Year High.The ECB raised interest rates by 50 bps as expected on Thursday, further pushing borrowing 

costs to the highest level since late 2008, in order to help temper the region’s stubbornly high inflation. Policymakers also said the euro area 

banking sector was resilient, with strong capital and liquidity positions, and that they were monitoring current market tensions closely, while 

https://www.businesstimes.com.sg/international/asia-banks-feel-impact-markets-are-hit-contagion-fears
https://tradingeconomics.com/united-kingdom/stock-market
https://tradingeconomics.com/united-kingdom/news
https://tradingeconomics.com/united-states/stock-market
https://tradingeconomics.com/united-states/news
https://tradingeconomics.com/commodity/brent-crude-oil
https://www.businesstimes.com.sg/international/world-bank-plan-targets-us50-billion-lending-boost-over-10-years
https://tradingeconomics.com/japan/balance-of-trade
https://tradingeconomics.com/japan/balance-of-trade
https://tradingeconomics.com/indonesia/interest-rate
https://tradingeconomics.com/indonesia/interest-rate
https://business.inquirer.net/391387/sp-says-svb-fallout-wont-lead-to-rating-actions-on-apac-banks
https://tradingeconomics.com/euro-area/interest-rate
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they stood ready to respond as necessary to preserve price stability and maintain financial stability in the region. The interest rate on the 

main refinancing operations and the interest rates on the marginal lending facility and the deposit facility were all increased to 3.50%, 3.75% 

and 3.00%, respectively. The ECB staff now sees inflation averaging 5.3% in 2023, 2.9% in 2024 and 2.1% in 2025. At the same time, 

underlying price pressures will likely remain strong and core inflation is now expected to average 4.6% in 2023, higher than in the December 

projections. 

https://tradingeconomics.com/euro-area/news 
 

 ECB quizzes banks on ties to Credit Suisse, sources say. The European Central Bank has contacted banks on its watch to quiz them 

on their exposure to struggling Swiss lender Credit Suisse, two supervisory sources told Reuters. One of sources cautioned, however, that 

they saw Credit Suisse’s problems as specific to that bank, rather than systemic. Credit Suisse was on course to shed nearly a fifth of its 

value on Wednesday (Mar 15) after its largest shareholder said it could not provide any more support, pushing the Swiss bank’s CEO to 

make new assurances on its financial strength.  

https://www.businesstimes.com.sg/companies-markets/ecb-quizzes-banks-ties-credit-suisse-sources-say 
 

 Eurozone bond yields jump after Credit Suisse’s US$54 billion lifeline. Eurozone government bond yields rose sharply on Thursday 

(Mar 16) morning after beleaguered European lender Credit Suisse said it would borrow up to US$54 billion from the Swiss Central Bank to 

shore up liquidity. Germany’s 2-year bond yield was last up 36 basis points (bps) at 2.737 per cent as investors sold government debt, which 

is seen as a safe haven at times of stress. Yields move inversely to prices. The 2-year yield, which is highly sensitive to interest rate 

expectations, plunged 54 bps on Wednesday. The European Central Bank is due to set interest rates later on Thursday.  

https://www.businesstimes.com.sg/companies-markets/eurozone-bond-yields-jump-after-credit-suisses-us54-billion-lifeline 
 

 US banking system sound but not all deposits guaranteed, Yellen says. The US banking system remains sound and Americans can 

feel confident that their deposits are safe, Treasury Secretary Janet Yellen said on Thursday, but she denied that emergency actions after 

two large bank failures mean that a blanket government guarantee now existed for all deposits. "A bank only gets that treatment," she told 

US Republican Senator James Lankford, if supermajorities of the boards of the Federal Reserve, the Federal Deposit Insurance Corp and 

"I, in consultation with the president, determine that the failure to protect uninsured depositors would create systemic risk and significant 

economic and financial consequences." Her comment was the first explicit indication of regulators' views about the limits of the weekend's 

extraordinary guarantee that ensured that tens of billions in uninsured deposits at Silicon Valley and Signature were not lost. 

https://www.gmanetwork.com/news/money/economy/864177/us-banking-system-sound-but-not-all-deposits-guaranteed-yellen-says/story/ 

 

 Group of 11 US private banks to deposit $30B to shore up First Republic. A consortium of 11 large US banks announced Thursday 

they are depositing a total of $30 billion in First Republic Bank to shore up the embattled California lender. The move marks a dramatic 

coordinated initiative by private lenders to bolster the system following failures of three midsized lenders in the last week. "This action by 

America's largest banks reflects their confidence in First Republic and in banks of all sizes," the group said in a news release. 

https://www.gmanetwork.com/news/money/motoring/864173/group-of-11-us-private-banks-to-deposit-30-bn-to-shore-up-first-repub-
lic/story/ 

 

 Fed was the ‘culprit’ on SVB, Signature bankruptcies, Wood says. It was Federal Reserve policy, not crypto, which was the primary 

culprit in the bankruptcies of Silicon Valley Bank (SVB) and Signature Bank, according to Ark Investment chief Cathie Wood. “In my view, 

Fed policy was the primary culprit. Because of a VC funding drought and higher yields on money market funds, deposits left the US banking 

system,” Wood says in a series of tweets. Silicon Valley Bank’s fall last week was the biggest US bank failure in more than a decade. US 

authorities took extraordinary measures to shore up confidence in the financial system, introducing a new backstop for banks that Federal 

Reserve officials said was big enough to protect the entire nation’s deposits.  

https://www.businesstimes.com.sg/international/fed-was-culprit-svb-signature-bankruptcies-wood-says 
 

 Social media frenzy fuels bank busting panic. Fearful Twitter posts and anxious WhatsApp exchanges coupled with online banking ease 

are seen as helping power an internet-age run on a pair of now-collapsed American lending institutions. Both Silicon Valley Bank and 

Signature Bank were hit with massive withdrawals by customers fearful of losing their money, but the speed was dizzying in an age when 

rumours spread like wildfire on social media and apps make moving funds with the click of a button simple. Congressman Patrick McHenry, 

chairman of the US House Financial Services Committee, referred to the recent turmoil as “the first Twitter fueled bank run.” Some messages 

that caused cold sweats among financial customers proved to be misleading, prompting calls to focus on facts not speculation. Now, as 

rumours of dwindling bank reserves ricochets about social media, customers can make them real by tapping into online accounts to transfer 

money. “Viral posts, retweets and shares could deprive regulators of precious time.” 

https://www.businesstimes.com.sg/international/social-media-frenzy-fuels-bank-busting-panic 
 

 

 

  

MARCH 2023  

Accounting for Non-Accountants with Financial Statement 
Analysis 

March 16-17, 2023 

Fundamentals of Business Continuity Management March 18, 2023 

Managing Complexity Through Interactive Conversations (A 
Program for Managers and Supervisors) 

March 20, 2023 

Malasakit in the Workplace: Work Attitude and Values 
Enhancement (WAVE) 

March 22, 2023 

The Very Basics of Treasury in Banking March 24, 2023 

Establishing, Maintaining, and Auditing the Internal Controls in 
Banks 

March 25, 2023 

The Leader as a Coach: The Fundamentals of Coaching March 27-28, 2023 

Related Party Transactions March 28, 2023 

Signature Verification & Forgery Detection March 29-30, 2023 

https://tradingeconomics.com/euro-area/news
https://www.businesstimes.com.sg/companies-markets/ecb-quizzes-banks-ties-credit-suisse-sources-say
https://www.businesstimes.com.sg/companies-markets/eurozone-bond-yields-jump-after-credit-suisses-us54-billion-lifeline
https://www.gmanetwork.com/news/money/economy/864177/us-banking-system-sound-but-not-all-deposits-guaranteed-yellen-says/story/
https://www.gmanetwork.com/news/money/motoring/864173/group-of-11-us-private-banks-to-deposit-30-bn-to-shore-up-first-republic/story/
https://www.gmanetwork.com/news/money/motoring/864173/group-of-11-us-private-banks-to-deposit-30-bn-to-shore-up-first-republic/story/
https://www.businesstimes.com.sg/international/fed-was-culprit-svb-signature-bankruptcies-wood-says
https://www.businesstimes.com.sg/international/social-media-frenzy-fuels-bank-busting-panic
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Fraud & Forgery Detection & Prevention March 29-30, 2023 

Intermediate Excel Training March 30-31, 2023 

  

APRIL 2023  

IT Auditing in Banks April 1, 2023 

Fundamentals of Business Continuity Management April 1, 2023 

BSP Guidelines on the Impementation of the Environment and 
Social Risk Management (ESRM) System 

April 12, 2023 

Basic Excel Training  April 13-14, 2023 

Market Risk Management April 14, 2023 

Know Your Money and Counterfeit Detection April 14, 2023 

Information Systems Audit for Beginners  April 15 and 22, 2023 

Basic Leadership and Effective Supervision Seminar (BLESS) April 17-18, 2023 

Legal Liabilities and Proceedings Affecting Banks and Their 
Directors and Officers (From a Regulator’s Perspective) Part 1 

April 18-19, 2023 

Liquidity Risk Management April 21, 2023 

International Trade Finance (Intermediate) April 25, 2023 

Advanced AML/CTF/CPF (AML Testing, AML Investigation & 
STR, IRA Implementation) 

April 27, 2023 

Crash Course on Financial Instruments April 28, 2023 

ECL Principles, Risks, Controls, and Validation To be announced 

  

MAY 2023  

BSP Cir. No. 1122: Open Finance Framework To be announced 

The Branch Banking Business Objectives, Risks and Controls, 
and the Related Audit Strategy 

To be announced 

The Financial Consumer Protection Act of 2022 and its 
Implementing Rules and Regulations 

May 8, 2023 

Basic Leadership & Effective Supervision Seminar (BLESS) May 10 -11, 2023 

Advanced Excel Training May 18-19, 2023 

Leadership Effectiveness & Advancement Program (LEAP) May 24-25, 2023 

International Trade Finance (Advanced) May 25-26, 2023 

Intermediate Excel Training May 25-26, 2023 

Signature Verification and Forgery Detection May 29-30, 2023 

Fraud and Forgery Detection and Prevention  May 29-30, 2023 

  

JUNE 2023  

Advanced Excel Training June 1-2, 2023 

Legal Liabilities and Proceedings Affecting Banks and Their 
Directors and Officers (From a Regulator’s Perspective) Part 2 

June 6-7, 2023  

Signature Verification and Forgery Detection June 28, 2023 

Fraud and Forgery Detection and Prevention June 30, 2023 

Compliance with Operational Risk Management Guidelines To be announced 

 
For details, please contact BAIPHIL via email: training@baiphil.org 

  
 

 

 

 
 

REFERENCES  

1 Reuters: https://www.reuters.com/finance/currencies 

2 Philippine Dealing System: http://www.pds.com.ph/ 

mailto:training@baiphil.org
https://www.reuters.com/finance/currencies
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3 Philippine Stock Exchange: http://www.pse.com.ph/stockMarket/home.html 

4 Reuters: https://www.reuters.com/markets/stocks 
5 Bloomberg: https://www.bloomberg.com/markets/commodities 

6 CNN Money: https://money.cnn.com/data/bonds/ 

 

OTHER REFERENCES / EXTERNAL LINKS 

 Philippine Stock Exchange: http://www.pse.com.ph/stockMarket/home.html 

 Philippine Dealing System: http://www.pds.com.ph/ 

 GMA News Online: http://www.gmanetwork.com/news/ 

 BPI Asset Management: https://www.bpiassetmanagement.com/ 

 Business World: http://bworldonline.com/ 

 Philippine Daily Inquirer: http://business.inquirer.net/ 

 Philippine Star: https://www.philstar.com/business/ 

 ABS-CBN News: http://news.abs-cbn.com/business/ 
 Manila Bulletin: https://mb.com.ph/ 
 Manila Standard: http://manilastandard.net/ 
 Philippine News Agency: www.pna.gov.ph 
 AutoIndustriya: https://www.autoindustriya.com/ 

 The Wall Street Journal: https://www.wsj.com/asia/  

 Reuters: https://www.reuters.com/ 
 Bloomberg: https://www.bloomberg.com/markets/ 
 Business Mirror: https://businessmirror.com.ph/ 

 

 CNN Money: http://money.cnn.com/ 

 Bangko Sentral ng Pilipinas: http://www.bsp.gov.ph/ 

 Bankers Association of the Philippines: http://bap.org.ph/ 

 Bureau of Treasury: http://www.treasury.gov.ph/ 

 Philippine Statistics Authority: https://psa.gov.ph/ 

 Trading Economics: https://tradingeconomics.com/ 
 South China Morning Post: http://www.scmp.com/ 
 Japan Times: https://www.japantimes.co.jp 
 The Japan News: http://www.the-japan-news.com 
 Market Watch: https://www.marketwatch.com/ 
 Asia Nikkei: https://asia.nikkei.com/ 
 Straits Times: https://www.straitstimes.com/global 

 Channel News Asia: https://www.channelnewsasia.com/ 

 CNBC: https://www.cnbc.com/ 

 The New York Times: https://www.nytimes.com/ 

 Gulf News: https://gulfnews.com/  
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