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FINANCIAL MARKETS AT A GLANCE 

 

 

Currency Exchange1 Current Previous 

USD/PHP 54.7500 55.0800 

USD/JPY 133.0400 134.3000 

USD/CNY 6.9038 6.8811 

EUR/USD 1.0578 1.0736 

GBP/USD 1.2072 1.2160 

 

PHP BVAL 

Reference Rates2 Current Previous 

30-Day 4.6589 4.6841 

91-Day 4.8173 4.8051 

180-Day 5.4344 5.4117 

1-Year 5.7826 5.7892 

3-Year 5.9103 5.8832 

5-Year 5.9779 5.9561 

10-Year 6.2208 6.1665 
 

 

Domestic Stock Index3 Current Previous 

PSEi 6,466.10 6,393.33 

Trade Value (Php B) 11.073 6.775 

 

Stock Index4 Current Previous 

NIKKEI 225 27,229.48 27,222.04 

FTSE 100  7,341.61 7,637.11 

DOW JONES 31,847.57 32,155.40 

S&P 500 3,891.93 3,919.29 

NASDAQ 11,434.05 11,428.15 

 

Various5/6 Current Previous 

Brent Crude (USD/bbl) 74.76 80.15 

3-M US Treasury Yield 4.75% 4.88% 

5-Y US Treasury Yield 3.59% 3.78% 

10-Y US Treasury Yield 3.51% 3.64% 
 

 

 

 

PHILIPPINES 

  

 

 

✓ Stocks rebound as US CPI eases slightly in Feb. Philippine shares rebounded on Wednesday as US consumer inflation eased slightly 

last month, helping offset investor fears due to recent bank failures in the world’s largest economy. The bellwether Philippine Stock Exchange 

index (PSEi) went up by 72.77 points or 1.13% to end at 6,466.10 on Wednesday, while the broader all shares index rose by 24.04 points 

or 0.69% to 3,478.52. “The market rebounded as interest rate concerns eased. Investors cheered the latest US inflation data, which showed 

a slowdown in both sequential and annualized price increases. This, combined with the latest developments on the US banking industry, 

raises the chance of a less aggressive US Federal Reserve stance on interest rates,” AB Capital Securities, Inc. Vice-President Jovis L. 

Vistan said in a Viber message.  

https://www.bworldonline.com/stock-market/2023/03/15/510862/stocks-rebound-as-us-cpi-eases-slightly-in-feb/ 

 

✓ Peso strengthens versus the dollar as US CPI data support dovish Fed bets. The Peso strengthened against the dollar on Wednesday 

as US consumer inflation eased in February, supporting expectations of a smaller hike from the US Federal Reserve next week. The local 

currency closed at P54.95 versus the dollar on Wednesday, appreciating by 13 centavos from Tuesday’s P55.08 finish, data from  the 

Bankers Association of the Philippines’ website showed. The peso opened Wednesday’s session stronger at P54.90 per dol lar. Its intraday 

best was at P54.75, while its worst showing was at P54.977 against the greenback. Dollars traded declined to $899.7 million on Wednesday 

from the $1.128 billion recorded on Tuesday. “The peso appreciated after US headline consumer inflation continued to decline at 6% and 

matched market expectations,” a trader said in an e-mail. 

https://www.bworldonline.com/banking-finance/2023/03/15/510864/peso-strengthens-versus-the-dollar-as-us-cpi-data-support-dovish-fed-

bets/ 

 

✓ Yields on BSP’s term deposits rise on rate hike expectations. Yields on the Bangko Sentral ng Pilipinas’ (BSP) term deposits rose on 

Wednesday as investors expect central banks in the Philippines and the United States to continue raising rates at their meetings next week. 

Demand for the term deposit facility (TDF) of the central bank totaled P344.195 billion on Wednesday, above the P340-billion offering but 

lower than the P356.153 billion in tenders recorded last week. Broken down, bids for the seven-day term deposits amounted to P210.861 

billion, below the P220 billion auctioned off by the BSP. It also dropped from the P223.392 billion in tenders for a P200-billion offering seen 

a week earlier. 

https://www.bworldonline.com/banking-finance/2023/03/16/510867/yields-on-bsps-term-deposits-rise-on-rate-hike-expectations-3/ 

http://www.baiphil.org/
https://www.bworldonline.com/stock-market/2023/03/15/510862/stocks-rebound-as-us-cpi-eases-slightly-in-feb/
https://www.bworldonline.com/banking-finance/2023/03/15/510864/peso-strengthens-versus-the-dollar-as-us-cpi-data-support-dovish-fed-bets/
https://www.bworldonline.com/banking-finance/2023/03/15/510864/peso-strengthens-versus-the-dollar-as-us-cpi-data-support-dovish-fed-bets/
https://www.bworldonline.com/banking-finance/2023/03/16/510867/yields-on-bsps-term-deposits-rise-on-rate-hike-expectations-3/
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✓ DoE shelves plan to establish strategic oil reserve, citing cost. The Department of Energy (DoE) said the Philippine National Oil Co. 

(PNOC) will postpone its plan to establish a national strategic petroleum reserve. Citing concerns about “the useful life of the investment” in 

light of declining oil use, Energy Secretary Raphael P.M. Lotilla told reporters on the sidelines of a briefing on Monday that cost is also an 

issue. Last year, the PNOC was seeking legislative approval for its plan to establish a permanent reserve. “Of course, it won’t (happen) 

overnight; again, you’ve got to take a look at what will be the useful life of your investment. These are the things that we are considering,” 

he said. 

https://www.bworldonline.com/economy/2023/03/15/510905/doe-shelves-plan-to-establish-strategic-oil-reserve-citing-cost/ 

 

✓ Cash remittances up 3.5% in January. Money sent home by overseas Filipino workers (OFWs) rose by 3.5% annually in January, as they 

sought to help their families cope with the rising cost of living. Data released by the Bangko Sentral ng Pilipinas (BSP) showed cash 

remittances coursed through banks jumped to $2.76 billion in January from $2.67 billion in the same month last year. However, the amount 

of cash sent home by migrant Filipinos was the lowest in two months or since the $2.64 billion in November 2022. Month on month, the 

growth in cash remittances slowed to 3.5% from 5.8% in December 2022. 

https://www.bworldonline.com/top-stories/2023/03/16/510885/cash-remittances-up-3-5-in-january/ 

 

✓ PH banks marked safe from Silicon Valley Bank crisis. The Bangko Sentral ng Pilipinas (BSP) and the leading industry group of private 

and government banks on Tuesday sought to calm markets and the public amid contagion fears from a brewing banking crisis in the United 

States. Bangko Sentral ng Pilipinas (BSP) Governor Felipe Medalla said there was limited fallout to the country following the failure of Silicon 

Valley Bank (SVB), whose rapid collapse last week was touted as the second-largest bank failure in the United States. “No reported 

exposure. By the way, banks’ foreign currency deposit units’ assets are mostly loans, Republic of the Philippines dollar bonds and sovereign 

bonds of countries with high credit ratings,” Medalla said in a message sent to the Inquirer. Asked whether the closure of California-based 

SVB is comparable to the 2008 financial crisis where nearly 500 US banks were shuttered, Medalla answered with a “no.” 

https://business.inquirer.net/391061/ph-banks-marked-safe-from-silicon-valley-bank-crisis 

 

✓ BSP to public: Report non-acceptance of national ID. The Bangko Sentral ng Pilipinas (BSP) is encouraging all bank clients or customers 

to report a bank that refuses to accept their national IDs in opening a bank account or other bank-related transactions. BSP Deputy Governor 

Chuchi G. Fonacier, who is in charge of the Financial Supervision Sector of the central bank, said the national ID, both its digital and physical 

card version, is an acceptable identification for bank transactions. Since 2021, the BSP has instructed all banks and non-banks to accept 

the Philippine Identification System (PhilSys) ID or the national ID as sufficient proof of identity to open a bank account. The BSP however 

are receiving random reports of banks refusing to accept the national ID to validate a depositor’s identity because the card itself does not 

display the person’s signature. “We’ve issued advisories on this,” said Fonacier. Fonacier also said that BSP refers these banks or non-

banks that do not accept the national ID to its Financial System Integrity Department (FSID), formerly known as the Anti-Money Laundering 

Specialist Group, for investigation.  

https://mb.com.ph/2023/3/13/bsp-to-public-report-non-acceptance-of-national-id 

 

✓ SEC warns against two entities conducting alleged loan scams. The Securities and Exchange Commission (SEC) has warned the 

public against two entities engaging in lending and financial activities, as they have not secured the license or necessary documents. The 

regulator has identified these entities as Philippines First Circle Micro Loan Co. Ltd. and Easy Loan Finance Corp., which have been 

operating online. The SEC said both have been victimizing the public through “advanced fee loan scams” that ask would-be clients for an 

upfront fee to complete an application process. Subsequent fees will then be placed to “unblock” the loan application. The commission, in 

an earlier advisory, said that these scams promise the victim large sums of money in return for a small upfront fee. It said individuals engaged 

in these scams are liable for violating Article 315 on swindling under the Revised Penal Code of the Philippines. 

https://www.bworldonline.com/corporate/2023/03/16/510911/sec-warns-against-two-entities-conducting-alleged-loan-scams/ 

 

✓ DICT expects not all SIM cards to be registered. The Department of Information and Communications Technology (DICT) said it expects 

a decline in the number of activated subscriber identity modules (SIMs) after the April 26 deadline. “We won’t reach 100% because many 

will voluntarily deactivate their SIM cards,” DICT Undersecretary Anna Mae Y. Lamentillo said in mixed English and Filipino on the sidelines 

of a book launch on Tuesday. She said most people who have several activated SIM cards will opt to voluntarily deactivate their extra SIMs. 

“Most individuals would only register one and would voluntarily deactivate their two other SIM cards,” she added. The expected number of 

SIM cards to be voluntarily deactivated will also include the SIMs that have been used for scams and chain messages. 

https://www.bworldonline.com/corporate/2023/03/16/510908/dict-expects-not-all-sim-cards-to-be-registered/ 

 

✓ Franchising sector eyes 12-15% growth this year. The country's franchising sector is expected to grow by 12% to 15% this year, as 

homegrown brands continue to expand here and abroad, the Philippine Franchise Association (PFA) said. PFA Chairperson Sherill R. 

Quintana said the organization hopes to see its members scale up their growth through franchising, especially as they recover from the 

pandemic. “We will now be seeing 12-15% growth in terms of the outlets, in terms of expansion of our Filipino brands,” she said during a 

press conference in Quezon City on Wednesday.  Ms. Quintana said the growth would come from the expansion of these brands in various 

territories 

https://www.bworldonline.com/top-stories/2023/03/16/510884/franchising-sector-eyes-12-15-growth-this-year/ 

 

✓ San Miguel Foods’ income up 21% to 9B as sales jump. The food division of listed firm San Miguel Food and Beverage, Inc. reported a 

21% rise in net income to P9.2 billion in 2022, citing double-digit revenue growth for most of its business segments. In a media release, the 

division — San Miguel Foods — described its sales performance last year as “record-breaking” for a “third [year] in a row” since the 

pandemic. “Throughout the year, our food division faced unprecedented cost pressures from higher commodity prices, rising inf lation and a 

weaker peso,” said Ramon S. Ang, president and chief operating officer of San Miguel Corp., the parent firm of the food and beverage 

company. Mr. Ang said that the division reported a 15% growth in operating income to P13.3 billion as it “optimized  utilization of company-

owned facilities and undertook cost management measures.” The food division houses San Miguel Foods, Inc.; The Purefoods-Hormel Co., 

Inc.; Magnolia, Inc.; San Miguel Super Coffeemix Co., Inc.; and San Miguel Mills, Inc. 

https://www.bworldonline.com/corporate/2023/03/16/510913/san-miguel-foods-income-up-21-to-9b-as-sales-jump/ 

https://www.bworldonline.com/economy/2023/03/15/510905/doe-shelves-plan-to-establish-strategic-oil-reserve-citing-cost/
https://www.bworldonline.com/top-stories/2023/03/16/510885/cash-remittances-up-3-5-in-january/
https://business.inquirer.net/391061/ph-banks-marked-safe-from-silicon-valley-bank-crisis
https://mb.com.ph/2023/3/13/bsp-to-public-report-non-acceptance-of-national-id
https://www.bworldonline.com/corporate/2023/03/16/510911/sec-warns-against-two-entities-conducting-alleged-loan-scams/
https://www.bworldonline.com/corporate/2023/03/16/510908/dict-expects-not-all-sim-cards-to-be-registered/
https://www.bworldonline.com/top-stories/2023/03/16/510884/franchising-sector-eyes-12-15-growth-this-year/
https://www.bworldonline.com/corporate/2023/03/16/510913/san-miguel-foods-income-up-21-to-9b-as-sales-jump/
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✓ Bank of Commerce posts record income. Bank of Commerce (BankCom), the universal banking arm of conglomerate San Miguel Corp., 

posted record profits in 2022 after net income jumped 49 percent to P1.8 billion. This was the lender’s largest profit since it was acquired by 

the food, drinks, energy and infrastructure giant in 2009. BankCom’s earnings were driven by higher interest income, service charges, fees, 

and commissions, foreign exchange and gains from the sale of foreclosed assets. Total revenue during the period reached P8.12 billion, up 

30 percent, while net interest income expanded by 24 percent to P6.68 billion. Fee-based income also rose 74 percent to P1.43 billion. 

https://business.inquirer.net/391217/bank-of-commerce-posts-record-income 
 

 

REST OF THE 

WORLD 

 

  

 

✓ Asian markets rally as bank worries ebb, Fed rates back in view. Asian markets bounced Wednesday as concerns about contagion 

from the collapse of two US regional lenders eased while investors turned their attention back to next week's Federal Reserve interest rate 

decision. Banks rallied in early exchanges after taking a battering the previous two days in reaction to the demise of Silicon Valley Bank and 

Signature Bank at the weekend, which were the biggest casualties since the global financial crisis. But investor worries were soothed by the 

swift response from US authorities to pledge all depositors would get their cash and that other lenders would be given support. The run on 

deposits at SVB and Signature -- as well as crypto bank Silvergate Capital, which went under earlier in March -- led ratings agency Moody's 

to cut its outlook for the US banking system to negative from stable. Still, the mood on trading floors was less fraught than at the start of the 

week, with banks enjoying a much-needed lift. 

https://news.abs-cbn.com/business/03/15/23/asian-markets-rally-as-bank-worries-ebb-fed-rates-back-in-view 

 

✓ STI climbs 1.4% on Wednesday, ending 5-day losing streak. Singapore stocks rebounded on Wednesday (Mar 15), tracking gains across 

the region and overnight on Wall Street. The benchmark Straits Times Index (STI) rose 1.4 per cent or 43.17 points to close at 3,172.92. 

Sats : S58 +5.04% ended the day as the top index performer after climbing 5 per cent to close at S$2.50. The local banks were also among 

the gainers, rebounding after losses earlier in the week. DBS : D05 +1.98% rose 2 per cent, OCBC : O39 +1.66% climbed 1.7 per cent and 

UOB : U11 +1.29% ended the day up 1.3 per cent. IG market analyst Yeap Jun Rong noted that technical conditions for the STI were 

attempting to recover from oversold territory. “The formation of a bullish hammer candlestick may be supportive of some near-term relief, 

but for a sustained bullish trend, much still awaits,” he said, noting that institutional investors have been paring their exposure in recent 

weeks. 

https://www.businesstimes.com.sg/companies-markets/sti-climbs-14-wednesday-ending-5-day-losing-streak 

 

✓ Tokyo: Stocks open 1.65% lower on banking worries. Tokyo stocks opened sharply lower on Thursday as jitters over capital and liquidity 

levels at Credit Suisse deepened investors’ fears over the health of the banking sector. The benchmark Nikkei 225 index was down 1.65 per 

cent, or 449.80 points, at 26,779.68 in early trade, while the broader Topix index lost 1.59 per cent, or 31.21 points, to 1,928.91. “Japanese 

shares are expected to start with losses as concern over the instability of the financial system grows,” Monex senior market analyst Toshiyuki 

Kanayama said. 

https://www.businesstimes.com.sg/international/tokyo-stocks-open-165-lower-banking-worries 

 

✓ US: Stocks end mostly lower as bank shares face more pressure. Shares s of US lenders endured another walloping on Wednesday 

on worries of more bank failures, although the Nasdaq eked out a gain following assurances from the Swiss central bank about Credit Suisse. 

“I’m getting the sense it’s very emotional trading,” said Cresset Capital’s Jack Ablin. “So investors are on high alert for any news that could 

be disappointing or just anything particularly related to the banks.” Major indices spent most of the day deep in the red, bu t the Nasdaq 

popped into positive territory at the end of the day after the Swiss National Bank said Credit Suisse had adequate capital, but that it was 

ready to make liquidity available to the institution if needed. The statement came after the shares of the giant bank closed down nearly 25 

per cent on the Swiss exchange. The Dow Jones Industrial Average ended at 31,874.57, down 0.9 per cent, but nearly 450 points above its 

session low. The broad-based S&P 500 declined 0.7 per cent to 3,891.93, while the tech-rich Nasdaq Composite Index added 0.1 per cent 

at 11,434.05. 

https://www.businesstimes.com.sg/international/us-stocks-end-mostly-lower-bank-shares-face-more-pressure 

 

✓ Oil Hits Lowest Since December 2021. WTI crude futures fell over 7% to below $66 per barrel on Wednesday, a level not seen since 

December 2021, as investors mulled over the risks buried in the banking system. The failure of Silicon Valley Bank and New York-based 

Signature Bank spilled over to the European banks. Several European banking stocks halted trade after Credit Suisse's top shareholder 

ruled out further liquidity injections. Still, offering prices some relief, OPEC raised its forecast for Chinese oil demand growth in 2023 in light 

of the country's exit from the zero-Covid policy. The International Energy Agency also echoed a bullish outlook for oil demand, pointing to a 

massive boost from resumed air travel and China's economic reopening after COVID-19 curbs. 

https://tradingeconomics.com/commodity/crude-oil 

 

✓ China to step up financing support for private small firms. China will step up financing support for private micro and small enterprises, 

its central bank said on Wednesday, as the country aims to build on a recovery from COVID-19 disruptions while facing weaker demand 

abroad and a domestic property downturn. The People’s Bank of China (PBOC) will support reasonable bond financing needs for private 

companies, the central bank of the world’s second-largest economy said in a statement after a work meeting.“We will precisely and effectively 

implement the prudent monetary policy, keep an appropriate pace of loan issuance, and keep the total supply of money and credit at an 

appropriate amount and grow steadily,” the central bank said. The private sector provides a third of all jobs in China and creates 90 percent 

of new urban jobs. 

https://business.inquirer.net/391181/china-to-step-up-financing-support-for-private-small-firms 

https://business.inquirer.net/391217/bank-of-commerce-posts-record-income
https://news.abs-cbn.com/business/03/15/23/asian-markets-rally-as-bank-worries-ebb-fed-rates-back-in-view
https://www.businesstimes.com.sg/companies-markets/sti-climbs-14-wednesday-ending-5-day-losing-streak
https://www.businesstimes.com.sg/international/tokyo-stocks-open-165-lower-banking-worries
https://www.businesstimes.com.sg/international/us-stocks-end-mostly-lower-bank-shares-face-more-pressure
https://tradingeconomics.com/commodity/crude-oil
https://business.inquirer.net/391181/china-to-step-up-financing-support-for-private-small-firms
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✓ Bank of Japan’s Kuroda defends his bazooka stimulus as ‘half successful’. Bank of Japan (BOJ) Governor Haruhiko Kuroda, who 

retires in April, said his decade-long monetary experiment that injected $3.7 trillion into the economy to shock the public out of a deflationary 

mindset was “half successful.” Hand-picked by deceased former Prime Minister Shinzo Abe in 2013, Kuroda jolted the conservative central 

bank and markets by deploying a “bazooka” asset-buying programme to show his resolve toward achieving the 2 percent inflation target in 

roughly two years. Aside from pushing down borrowing costs, Kuroda’s bazooka sought to influence public perceptions and shake the public 

out of deflation with a huge blow of monetary stimulus.  

https://business.inquirer.net/391196/bank-of-japans-kuroda-defends-his-bazooka-stimulus-as-half-successful 

 

✓ Malaysia says its banks have limited exposure to Silicon Valley Bank crisis. Malaysia’s government on Wednesday said the country’s 

banks have limited exposure to Silicon Valley Bank that collapsed last week in the United States, triggering fear of contagion. “Based on an 

assessment by authorities in Malaysia, the exposure of local banks to this crisis in the United States is minimal and limited,” Deputy Finance 

Minister Steven Sim said in parliament. Malaysia’s banking system remains resilient and continues to carry out its role effectively, Sim said 

in response to a lawmaker’s question about any local impact from the crisis. Regular stress tests are carried out within the banking system 

to ensure Malaysia is prepared to withstand any market pressure, Sim said. 

https://business.inquirer.net/391200/malaysia-says-its-banks-have-limited-exposure-to-silicon-valley-bank-crisis 

 

✓ Thai Finance Minister says no impact on Thailand so far from US banking woes. Thailand’s finance minister said on Wednesday that 

there had been no impact on Thailand so far from problems facing some banks in the United States. The government, however, was ready 

to take action should global volatility affect the Southeast Asian country’s economy or financial system, Arkhom Termpittayapaisith told 

reporters. “Given our latest assessment, there has not been any impact. The bond market is still OK. A crisis in the U.S. has not had any 

effect on us yet,” he said. Stock investor sentiment, however, had been dented, but the Thai stock market was recovering on Wednesday, 

Arkhom said. 

https://business.inquirer.net/391193/thai-finance-minister-says-no-impact-on-thailand-so-far-from-us-banking-woes 

 

✓ European banks battered as Credit Suisse drops 20%. Shares in European banks got pummeled again on Wednesday, as Credit Suisse 

plunged to fresh record lows after the lender’s biggest shareholder said it could not raise its 10 percent stake citing regulatory issues. Credit 

Suisse fell below 2 Swiss francs ($2.18) for the first time after Saudi National Bank said it could not go above 10 percent ownership due to 

a regulatory issue. Credit Suisse shares were last down by more than 22 percent. Trading in the shares was halted a number of times by 

the stock exchange operator as volumes soared and the stock plummeted. An index of European bank stocks fell in morning trading and 

was last down 5 percent, hitting its lowest level since Jan 4. The index has lost 13 percent in value since last Wednesday, marking its biggest 

week-on-week loss since Russia’s invasion of Ukraine last February. 

https://business.inquirer.net/391237/european-banks-battered-as-credit-suisse-drops-20 

 

✓ ECB likely to stick to big rate hike despite banking turmoil, source says. European Central Bank policymakers are still leaning toward 

a half-percentage-point rate hike on Thursday, despite turmoil in the banking sector, as they expect inflation will remain too high in coming 

years, a source told Reuters. Investors had begun to doubt the ECB’s commitment to another big rate hike this week after the collapse of 

Silicon Valley Bank (SVB) in the U.S. sent ripples through global financial markets. But the source, who is close to the Governing Council, 

said the ECB was unlikely to ditch its plan to raise rates by 50 basis points on March 16 – announced at its last meeting and repeated 

several times by President Christine Lagarde and her colleagues – because that would damage its credibility. 

https://business.inquirer.net/391198/ecb-likely-to-stick-to-big-rate-hike-despite-banking-turmoil-source-says 

 

✓ Goldman Sachs cuts GDP forecast because of stress on small banks, which are key to U.S. economy. Goldman Sachs on Wednesday 

lowered its 2023 economic growth forecast, citing a pullback in lending from small- and medium-sized banks amid turmoil in the broader 

financial system. The firm lowered its growth forecast by 0.3 percentage points to 1.2% under expectations that smaller banks will attempt 

to preserve liquidity in case they need to meet depositor withdrawals, leading to a substantial tightening in bank lending standards. Tighter 

lending standards could weigh on aggregate demand, implying a drag on GDP growth already affected by tightening in recent quarters, 

Goldman economists David Mericle and Manuel Abecasis wrote in a note to clients. “Small and medium-sized banks play an important role 

in the US economy,” the analysts wrote. “Any lending impact is likely to be concentrated in a subset of small and medium-sized banks.” 

https://www.cnbc.com/2023/03/15/goldman-sachs-cuts-gdp-forecast-because-of-stress-on-small-banks.html 

 

✓ One of the best ways to figure out what the Fed will do next is to look at regional bank stocks. Markets have changed their mind — 

again — about what they think the Federal Reserve will do next week regarding interest rates. In a morning where more banking turmoil 

emerged and stocks opened sharply lower on Wall Street, traders shifted pricing to indicate that the Fed may hold the line when it meets 

March 21-22. The probability for no rate hike shot up to as high as 65%, according to CME Group data Wednesday morning. Trading was 

volatile, though, and the latest moves suggested nearly a 50-50 split between no rate hike and a 0.25 percentage point move. For most of 

Tuesday, markets indicated a strong likelihood of an increase. Chairman Jerome Powell and his fellow Fed policymakers will resolve the 

question over raising rates by watching macroeconomic reports that continue to flow in, as well as data from regional banks and their share 

prices that could provide larger clues about the health of the financial sector. 

https://www.cnbc.com/2023/03/15/one-of-the-best-ways-to-figure-out-what-the-fed-will-do-next-is-to-look-at-reginal-bank-stocks.html 

 

✓ New CEO of Silicon Valley Bank urges depositors to come back. The head of Silicon Valley Bridge Bank, created by United States 

regulators to succeed Silicon Valley Bank (SVB) after it collapsed, on Tuesday (Mar 14) urged fleeing depositors to return with their money, 

as large banks see an influx of funds. Silicon Valley Bank - a key lender to start-ups across the US since the 1980s - collapsed after a 

sudden run on deposits, prompting regulators to seize control last Friday. "The number one thing you can do to support the future of this 

institution is to help us rebuild our deposit base," chief executive Tim Mayopoulos said in a statement, "both by leaving deposits with Silicon 

Valley Bridge Bank and transferring back deposits that left over the last several days." He added: "We are doing everything we can to rebuild, 

win back your confidence and continue supporting the innovation economy." The Federal Deposit Insurance Corporation (FDIC) has said 

that it will cover all SVB depositors, including beyond the usual cap of US$250,000 for FDIC protection. 

https://www.channelnewsasia.com/business/silicon-valley-bank-new-ceo-urges-depositors-come-back-3347846 

https://business.inquirer.net/391196/bank-of-japans-kuroda-defends-his-bazooka-stimulus-as-half-successful
https://business.inquirer.net/391200/malaysia-says-its-banks-have-limited-exposure-to-silicon-valley-bank-crisis
https://business.inquirer.net/391193/thai-finance-minister-says-no-impact-on-thailand-so-far-from-us-banking-woes
https://business.inquirer.net/391237/european-banks-battered-as-credit-suisse-drops-20
https://business.inquirer.net/391198/ecb-likely-to-stick-to-big-rate-hike-despite-banking-turmoil-source-says
https://www.cnbc.com/2023/03/15/goldman-sachs-cuts-gdp-forecast-because-of-stress-on-small-banks.html
https://www.cnbc.com/2023/03/15/one-of-the-best-ways-to-figure-out-what-the-fed-will-do-next-is-to-look-at-reginal-bank-stocks.html
https://www.channelnewsasia.com/business/silicon-valley-bank-new-ceo-urges-depositors-come-back-3347846
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MARCH 2023  

Accounting for Non-Accountants with Financial Statement 
Analysis 

March 16-17, 2023 

Fundamentals of Business Continuity Management March 18, 2023 

Managing Complexity Through Interactive Conversations (A 
Program for Managers and Supervisors) 

March 20, 2023 

Malasakit in the Workplace: Work Attitude and Values 
Enhancement (WAVE) 

March 22, 2023 

The Very Basics of Treasury in Banking March 24, 2023 

Establishing, Maintaining, and Auditing the Internal Controls in 
Banks 

March 25, 2023 

The Leader as a Coach: The Fundamentals of Coaching March 27-28, 2023 

Related Party Transactions March 28, 2023 

Signature Verification & Forgery Detection March 29-30, 2023 

Fraud & Forgery Detection & Prevention March 29-30, 2023 

Intermediate Excel Training March 30-31, 2023 

  

APRIL 2023  

IT Auditing in Banks April 1, 2023 

Fundamentals of Business Continuity Management April 1, 2023 

BSP Guidelines on the Impementation of the Environment and 
Social Risk Management (ESRM) System 

April 12, 2023 

Basic Excel Training  April 13-14, 2023 

Market Risk Management April 14, 2023 

Know Your Money and Counterfeit Detection April 14, 2023 

Information Systems Audit for Beginners  April 15 and 22, 2023 

Basic Leadership and Effective Supervision Seminar (BLESS) April 17-18, 2023 

Legal Liabilities and Proceedings Affecting Banks and Their 
Directors and Officers (From a Regulator’s Perspective) Part 1 

April 18-19, 2023 

Liquidity Risk Management April 21, 2023 

International Trade Finance (Intermediate) April 25, 2023 

Advanced AML/CTF/CPF (AML Testing, AML Investigation & 
STR, IRA Implementation) 

April 27, 2023 

Crash Course on Financial Instruments April 28, 2023 

ECL Principles, Risks, Controls, and Validation To be announced 

  

MAY 2023  

BSP Cir. No. 1122: Open Finance Framework To be announced 

The Branch Banking Business Objectives, Risks and Controls, 
and the Related Audit Strategy 

To be announced 

The Financial Consumer Protection Act of 2022 and its 
Implementing Rules and Regulations 

May 8, 2023 

Basic Leadership & Effective Supervision Seminar (BLESS) May 10 -11, 2023 

Advanced Excel Training May 18-19, 2023 

Leadership Effectiveness & Advancement Program (LEAP) May 24-25, 2023 

International Trade Finance (Advanced) May 25-26, 2023 

Intermediate Excel Training May 25-26, 2023 

Signature Verification and Forgery Detection May 29-30, 2023 

Fraud and Forgery Detection and Prevention  May 29-30, 2023 

  

JUNE 2023  

Advanced Excel Training June 1-2, 2023 

Legal Liabilities and Proceedings Affecting Banks and Their 
Directors and Officers (From a Regulator’s Perspective) Part 2 

June 6-7, 2023  

Signature Verification and Forgery Detection June 28, 2023 

Fraud and Forgery Detection and Prevention June 30, 2023 

Compliance with Operational Risk Management Guidelines To be announced 

 
For details, please contact BAIPHIL via email: training@baiphil.org 
  

 

 

mailto:training@baiphil.org
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