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PHILIPPINES

v Pesorises vs dollar on stock market’s gains
The Peso strengthened versus the greenback on Tuesday following gains at the stock market. The local unit closed at P50.14 pe rdollar
on Tuesday, appreciating by 10 centavos fromits P50.24 finish on Monday, based on data from the Bankers Association of th e Philippines.
https://www.bworldonline.com/peso-rises-vs-dollar-on-stock-markets-gains/

v Gov’tfully awards 7-year bonds at higher rate on rising inflation
The government made a full award of the reissued Treasury bonds (T-bonds) it offered on Tuesday even as its rate climbed due to
concerns overrising inflation. The Bureau of the Treasury (BTr) borrowed P35 billion as planned via the reissued seven -year T-bonds it
auctioned off on Tuesday. The bonds have a remaining life of six years and 10 months.
https://www.bworldonline.com/govt-fully-awards-7-year-bonds-at-higher-rate-on-rising-inflation/

v’ COVID’s economic costto hit P41T
The total economic cost of the coronavirus pandemic and lockdowns may reach P41 trillion over the next four decades, the National
Economic and Development Authority (NEDA) said.
https://www.bworldonline.com/covids-economic-cost-to-hit-p41t/

v" PHeconomyto emerge from pandemic stronger, Diokno says
The Philippines will emerge from the coronavirus pandemic with an economy better than the one it had entering it, thanks to a slew of
reform measures being undertaken by the government, according to the central bank.
https://business.inquirer.net/331079/ph-economy-to-emerge-from-pandemic-stronger-diokno-says

v More PHhouseholds saving, not spending — UK-based think tank
The hardertimes wrought by the prolonged COVID-19 pandemic have forced more households — including those receiving cash remit-
tances from overseas Filipino workers (OFWs) —to save instead of splurge, resulting in slower economic recovery due to weak domestic
consumption, UK-based think tank Pantheon Macroeconomics said.
https://business.inquirer.net/331032/more -ph-households-saving-not-spending
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PHL slips in global innovation report

The Philippines slipped one spot to 51st place out of 132 economies on an annual list that measures innovation performance after the
country’s information technology (IT) infrastructure scores sank. The country’s performance in the Global Innovation Index (G I1) 2021 had
previously been improving drastically.

https://www.bworldonline.com/phl-slips-in-global-innovation-report/

PH to tap $2.78-B IMF allocation

The Philippines will utilize the additional $2.78 billion in special drawing rights (SDR) allocation from the International Monetary Fund
(IMF) for COVID-19 response and fiscal headroom.

https://mb.com.ph/2021/09/21/ph-to-tap-2-78-b-imf-allocation/

Job creation program delayed by lockdowns —ECoP

The private sector's job creation programwill likely be delayed due to the reimposition of strict lockdowns, although the year-endtamet
has been retained. Private sector groups such as the Employers Confederation of the Philippines (ECoP) in partnership with th e govem-
mentin June pledged to create a million jobs by the end of 2021.
https://www.bworldonline.com/job-creation-program-delayed-by-lockdowns-ecop/

BSP regulations to support post-pandemic economy, Diokno says

The Bangko Sentral ng Pilipinas (BSP) said it will continue supportingthe post-pandemic economy through enabling regulations that wil
encourage investments and infrastructure projects.
https://www.bworldonline.com/bsp-regulations-to-support-post-pandemic-economy-diokno-says/

BSP-licensed e-wallet operators join forces

Financialtechnology (fintech) firm SquidPay Technology Inc. announced it recently formed a partnership with Bayad CenterInc. to en-
hance its bills payment capability and at the same time “provide more convenience” to SquidPay mobile app users.
https://businessmirror.com.ph/2021/09/21/bsp-licensed-e-wallet-operators-join-forces/

PDIC backs proposed charter amendments

The Philippine Deposit Insurance Corp. (PDIC) is backing measures seeking to amend its charterto make it an attached agency of the
Bangko Sentral ng Pilipinas (BSP) and to increase coverage, sayingthese willboost its operations.
https://www.bworldonline.com/pdic-backs-proposed-charter-amendments/

SSSjobless claims hit P2.6 B amid pandemic

The number of Social Security System (SSS) members filing unemployment-insurance claims skyrocketed since the pandemic beganin
March last year, the government’s chief economic managerrevealed.
https://mb.com.ph/2021/09/21/sss-jobless-claims-hit-p2-6-b-amid-pandemic/

COVID-19 insurance claims hitover P8 B

Since the pandemic began, Insurance Commissioner Dennis B. Funa reported that payouts made by life and non-life insurers, heath
maintenance organizations (HMOs), and mutual benefit associations (MBAs) have reached P8.25billion as of June this year.
https://mb.com.ph/2021/09/21/covid-19-insurance-claims-hit-over-p8-b/

Filipino-Chinese chamber calls for liquidity support to spur consumption

THE Filipino-Chinese business chamber said one of the keys to recovery will be liquidity of sufficient volume to enco urage a major boost
in consumer spending. Henry Lim Bon Liong, president of the Federation of Filipino Chinese Chambers of Commerce & Industry, Inc.,
called on banks and the National Government to help “unleash liquidity” to fuel consumption, which he called “the engine of economic
recovery.”

https://www.bworldonline.com/filipino-chinese-chamber-calls-for-liquidity-support-to-spur-consumption/

House resolution backs more DTI funding to aid small businesses

Legislators filed a resolution in the House seeking to increase the budget of the Department of Trade and Industry (DTI) for aid directed
to micro, small, and medium enterprises (MSMES).
https://www.bworldonline.com/house-resolution-backs-more-dti-funding-to-aid-small-businesses/

House approves on final reading bill imposing 12% VAT on digital transactions

The House of Representatives on Tuesday approved on third and final reading the proposed measure imposing a 12% value added tax
(VAT) on digital transactions.
https://www.gmanetwork.com/news/money/companies/804123/house-approves-on-final-reading-bill-iimposing-12-vat-on-digital-transac-
tions/story/

TWG to make recommendations for localized ‘Doing Business’ report

A technical working group led by the Anti-Red Tape Authority (ARTA) will make recommendations on a localized Ease of Doing Business
reportin November. The World Bank group last week announcedthat it would halt its flagship global Doing Business report afterirregu-
larities regarding data changes in the 2018 and 2020 versions, prompting ARTA to an nounce thatit would look into doing a localindex.
https://www.bworldonline.com/twg-to-make-recommendations-for-localized-doing-business-report/

PAL seeks local recognition of Chapter 11 rulings

Philippine Airlines, Inc. (PAL) said on Tuesday thatit has filed a petition before a Pasay City court seeking recognition of the proceedings
and decisions of a United States bankruptcy court hearingits Chapter 11 case.
https://www.bworldonline.com/pal-seeks-local-recognition-of-chapter-11-rulings/
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Globe Business supports MSMEs in future-proofing their businesses in this year’s G Summit

Globe Business recently hosted their biggest MSME conference to date, called G Summit, aimed at assisting micro, small, and medium
enterprises (MSMESs) from all overthe country in future-proofing their businesses amid the COVID-19 pandemic.
https://business.inquirer.net’331068/globe-business-supports-msmes-in-future-proofing-their-businesses-in-this-years-g-summit

Vaccine hesitancy still a ‘major challenge,’ experts say

Complacency against the coronavirus, vaccine inequity, and doubts about whether vaccines work contribute to vaccine hesitancy —
which hasreduced overtime in the Philippines but still should not be underestimated — said infectious disease experts at a webinarin
September.

https://www.bworldonline.com/vaccine-hesitancy-still-a-major-challenge-experts-say/

Asian markets stabilise after rout but Evergrande fears linger

Equities fluctuated in Asia on Tuesday, with investors nervously keeping an eye on troubled property giant China Evergrande a fter fears
over its possible collapse sparked a rout across global markets. The crisis at one of China’s biggest developers added to an already
downbeat mood on trading floors, where dealers were also juggling an expected tightening of monetary policy by the Federal Reserve,
rising Covid infections and a slowing global recovery.
https://business.inquirer.net/331057/asian-markets-stabilise-after-rout-but-evergrande-fears-linger

China Evergrande's rising default risks shift focus to possible Beijing rescue

Persistent default fears eclipsed efforts by China Evergrande Group's chairman to lift confidence in the embattled firm on Tu esday (Sep
21), as Beijing showed no signs it would intervene to stem any domino effects across the global economy.
https://www.channelnewsasia.com/business/china-evergrandes-rising-default-risks-shift-focus-possible-beijing-rescue-2192261

International Energy Agency presses Russia to end Europe gas shortage

The International Energy Agency (IEA) on Tuesday (Sep 21) urged Russia to step up gas deliveries to Europe in anticipation of higher
winterdemand, as tight global supply pushes prices skywards.
https://www.channelnewsasia.com/world/international-energy-agency-presses-russia-end-europe-gas-shortage-21926 86

European stocks bounce back despite nerves over China; Entain up 18%

European stocks closed higher on Tuesday, bouncing back from heightened investor nerves over a Chinese property developer and
ahead of a two-day meeting of the U.S. Federal Reserve
https://www.cnbc.com/2021/09/21/european-markets-set-for-higher-open-despite-nerves-over-china-fed-meeting-ahead.html

Gas prices surge, just one more headwind for world economy

Soaring gas prices that threaten to push up winter fuel bills, hurt consumption and exacerbate a near-term spike in inflation are another
blowto a world economy just getting back on its feet after the coronavirus shock. The gas market chaos, which has driven prices 280 per
cent higherin Europe this yearand led to a 100 per cent-plus surge in the United States, is being blamed on a range of factors from low
storage levels to carbon prices to reduced Russian supplies.
https://www.channelnewsasia.com/business/gas-market-prices-winter-fuel-economy-covid-19-us-europe-2192146

British energy firms fear collapse as Europe’s gas crisis sees prices surge 250%

Britain’s energy industry could be headed for a significant shake -up, industry insiders have warned, as countries all over Europe grapple
with an unprecedented crisis in the power sector. Wholesale gas prices have spiked across the region, with the U.K. being hit particulady
hard.

https://www.cnbc.com/2021/09/20/british -energy-firms-fear-collapse-as-european-gas-prices-surge-250percent.html

U.S. Treasury yields bounce slightly after Monday’s big sell-off in equities

U.S. government debt prices were higher on Tuesday as investors navigated the Evergrande -led sell-off in equities and awaited detais
from the Federal Reserve’s two-day meeting this week.

https://www.cnbc.com/2021/09/2 1/us-government-debt-prices-amid-sell-off-in-equities.html

Easing restrictions will boost US airlines but business travel stillunclear

U.S. airlines will benefit from the Biden administration’s decision on Monday to reopen the country to fully-vaccinated air travelers from
around the world, experts said, but the outlook for lucrative business travel was less certain.
https://business.inquirer.net’331053/easing-restrictions-will-boost-us-airlines-but-business-travel-still-unclear

US to relax travel restrictions for COVID-19 vaccinated foreign air travellers in November

The United States will reopen in November to air travellers from 33 countries including China, India, Brazil and most of Euro pe who are
fully vaccinated against COVID-19, the White House said on Monday (Sep 20), easing tough pandemic-related restrictions that started
early last year.

https://www.channelnewsasia.com/world/us-travel-restrictions-covid-19-vaccinated-21904 71
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v' Biden sanctions cryptocurrency exchange over ransomware attacks
The Biden administration on Tuesday unveiled sanctions against a cryptocurrency exchange over its alleged role in enabling illegal pay-
ments from ransomware attacks, officials said, part of a broader crackdown on the growing threat.
https://www.channelnewsasia.com/business/biden-sanctions-cryptocurrency-exchange-over-ransomware-attacks-2192791

v" FDA-approved Covid vaccine forkids ages 5 to 11 ‘very feasible’ by Halloween, says former FDA commissioner
Former Food and Drug Administration Commissioner Dr. Mark McClellan told CNBC that it seems realistic that younger kids will be getting
vaccinated for Covid-19 based on the new data released by Pfizer on Monday.
https://www.cnbc.com/2021/09/20/fda-approved-covid-vaccine-for-kids-age-5-to-11-very-feasible-by-halloween-says-former-fda-com-

missioner.html

COMPETERCESE TEACHING

A2 TRAININGS

> AML for Senior Management — 23 September 2021

> Accounting for Non-Accountants with Financial Statement Analysis —23-24 September 2021

> BBA-1: Branch Banking Audit. The BBG Core Processes, Risk Management, Internal Controls and the
Audit Strategy — 24 & 27 September 2021

> Confronting Uncertainty|2021 Hot Topics For IT Auditin Financial Services and a view of Embracing

Analytics and Digital Enablement — 30 September 2021

Digital Transformation in Banking — 07-08 October 2021

Intermediate Excel Training for Bankers —11-12 October 2021

Sound Credit Risk Management — 15-16 October 2021

Compliance Framework —25 October 2021

Basics of Derivatives —27-28 October 2021

YV V V V V

For details, please contact BAIPHIL via email (training@baiphil.org ).

Upcoming
Events

tF ~EASTFERN

BAIPHIC

BANKERS INSTITUTE OF THE PHILIPPINES, INC. in partnership with EASTERN COMMUNICATIONS

cordially invites you to the

General Membership Meeting & Executive Learning Serles
(ONLINE via ZOOM)

featuring

GLEST SPRARER

24 September 202, Friday, .00 PM - 3:00 PM
REGISTER ONLINE

E-Certificate will be given to those who have attendied 3 monthly GMMELS

Thought

Resilience is very different than
being numb. Resilience means you

experience, you feel, you fail, you
hurt. You fall. But, you keep going.

1 Moga
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